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IN THE MATTER OF THE SECURITIES ACT, 
R.8.0. 1980, CHAPTER 466 


AND 


IN THE MATIER OF MAISLIN INDUSTRIES Ls 


NOTICE OF TEMPORARY ORDER AND HEARING 





TAKE NOTICE that pursuant to the provisions of 
section, 12303) of the. Secueirties AckoR:S 0.07980 ‘s 
466, (the, “Act").. the. Onteapros Secuneeres Commission, 
Cthe "Commission" ), has wade an order (the “Temporary 
Order") on the 29th day of July 1982, a copy of which 
LS attached, that trading in the securities of 
Maislim Industries Ltd. @"Warsinn) ennai cease 
forthwith for a period of fifteen days from the date 
tnereot, by Eeason of the following facts: 


Audited annual statements for the year ended 
December 31, 1981 and interim financial 
statements for the period ended March Soe Of 3) 
have nok been filed with the Cammaeeion and 
delivered. to holders GE the securities ot 
Maislin as required by part £VIT of the Aci) amd 
current information on the affairs on the 
reporting Lesuerl is!’ Mot vaveilable to the 
investing public. 


AND TAKE NOTICE that the Commission will hold a 
héRring At vis office ou ee oth Floor, 10 Wellesley 
ptreeh East: For em tow, On tea Tl tin HAs OU] on Friday the 
OCH Way ot Tala LOO. sae wer tae eee cn the 
a LOrnoOon, GE ads moon “thereat ter ac it can be held to 
determine on the facts then brought before it whether 
the Temporary Order ought to be allowed to expire or 
be extended by an order in the pune Lirbenest:, 


AND” FURTHER TAKE NOTICE that any person Gor 
COE Pav Se IGN Gd syed io an ty) teen cme may be 
rept esented Dy “Coungel=ot hie or “ter clot ce oor the 


said hearing, if such person or company attends or 
submits evidence thereat; 


22> aye. VB 
EB. G, Lowe 
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July 0, 91982 


CURRENT PROCEEDINGS 
BEFORE 


ONTARIO SECURITIES COMMISSION 


WEDNESDAY Wiha Siac, “CORP ReMi NE Ss ihe 
2 0 Od aN Repeat Co A Sa) 
LOeS00 VAGM-. 


NOPLCES OF APPEAL’ Or "T. os. DEG LoLON 


THURSDAY MARPEP PUBLISHING LTD. 
SEPT. 9, 1982 Sees 14.0) Soau 
2-30) POM. Boe eis, 66 OPA” 


Sx 
Ml) LANG? / OH. MALCOLMSON 


MONDAY Cie MATCER OF THE ShCcuRri PT TES ACh. 
Se La 20, Oe AND IN THE MATTER OF CONDITIONS OF 


REGISTRATION AND IN THE -MATTER OF 
DIVERSTFLCATION AND INS EPTUTIONAL 
OWNERSHIP, OF THE SECURTRUES: SDNDUS TRY 


TUESDAY IN THE MATTER OF TRADING IN CONTRACTS 
Sees mee ey oos FOR FUTURES DELIVERY BASED ON STOCK 
OOO PA Mis INDEXES ENTERED INTO GN COMMODITY FUTURES 
EXCHANGES IN THE UNITED STATES OF 
AMERICA 
Se l23 
THURSDAY CANADIAN TEACHERS/CDN DENTAL ASSOCIATION 
pur Ts “30.,..1982 {CDN MEDICAL ASSOCLATION 
Lies OLE AG MY. 


DSC; = ke BOGCOGO 
MCCALILUM 


wm 
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PAGE (2 CURRENT PROCEEDINGS 


THURSDAY MEDOKRISP FOOD SYSTEMS LTD. 
OG. 7, Iss 
102.00) Rowe PANE 2, TARR SomeeeaY y OG. 


STUART THOM 
w. A. SIMONTON 
A. T. HOLLAND 
Ee (3s. MILES 


THURSDAY SLGNUM COMMUNICATIONS INC, 
OCTOBER S50) 10982 243978) ALBERT As HDs. BI Why < 
DES Oe Ob hei, ale 


PANEL: HENRY J. KNOWLES, Q.C. 
HARRY (Sy - BRAY ay Ouse 
EDGAR Ss MILES 
ROBERT T. MORGAN 
STUART THOM, Q.C. 


St. — iG CURRAN 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, 


AND 


IN THE MATTER GOMCTURBO'RESOURCES LIMITED 
AND BANKENO MINES LIMITED 


AND 
TN IE MATDEER OF THE CORPORATIONS, AFFILIATED 
With CUR BO RESOURCES cL ToT DOR: 
BANKENO MINES LIMITED 
AND 
DNs gE eMAT TER: vO THE SDL REC TORS. AND 


DENDOR, OFF LCERS OF -TURBO! RESOURCES LIMITED AND 
BANKENO MINES LIMITED NAMED HEREIN 


RESCINDING ORDER 
(Sveic talons bU24> and: Secitiiom’ 10) 





UPON the Ontario Securities Commission (the 
"Commission" ) having held a hearing on February 26, 
Mar chy BO,5 Julliy 193, nd) Judy’ 2iaed 982.ect of consider 
whether the Temporary Order made pursuant to section 
L24,G2) nvr sche .Securitiesy Aets oc ik Shin MO S02. je. 266) ft he 
Tek suon we brtary 16.. 198). jas». extended om Mareh \.25% 
1982, (the “Temporary Order") should be continued 
against, among others, Robert Michael Gray of 
Mississauga, Ontario. 


AND UPON the Commission being of the opinion that 
LG wou kd, not be prejudiciablwyto Bne oublic  finterest? to 


make this Order; 


Li .lS. ORDERED pursuant to sectiongy40,0f8 thes set 
that theslemoorany Ocvdeb, as against Robert Micheel 
Gray TO mmMis Ss Gauce, sony, be and Tt hereby is, revoked 
and in ,alisother respects the Temporary®Order 15s 
eontirmed cand .continues in full force and effect. 


2s tr Sab y.,2, 1,9 $2 


"Henry J. Knowles” whee Le, Monean . 


*Stuare, Laon ‘hte: foe Miles” 
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IN THE MATTER OF THE SECURITIES ACT, 
RES sO. 1980) CHAPTER 466 


AND 
IN THE MATTER OF CANADA TUNGSTEN MINING 
CORPORATION LIMITED 


ORDER 


(Section 7 MGR 1 Ci )) 


UPON the application of Canada Tungsten Mining 
Corporation Limited ("Canada Qunesten") to the Ontario 
Securities Commission ("Commission") under sub-clause 
19Caj){ii) of ChevSecurieies Acer ik aed. 1980, ¢.466, 
(the “Act’)) Geman orde  perniidvine Hanada Tungsten to 
omit sales or gross operating revenue from the 
financial statements required by Part XVII of the Act 
for the financial years ending December 3i, 1982 and 
P9833 


AND UPON hearing the evidence tendered by Canada 
Tungsten, reading the material, filed, and hearing 
counsel for Canada Tungsten and the Commission; 


AND UPON being satisfied that the disclosure of 
such information would be unduly detrimental to the 
interests of ‘Canada’ Tungsten; 


IT: GS. ORDERED, pur sumnti to sub-clause 79a )(an% of 
the Act that Canada Tungsten be and is hereby 
permitted to omit sales or gross operating revenue 
from the financial statements required to be filed by 


Part. XVEqdo off thee Aer! fori thee fimeanctal years! ending 
December, 814, 1982 and 19822 


eendidudte, OAs ee 


"“Harey SahSeaga "Ge M. Webster' 
“VW Aa Simonton “dive. De (es. 


A Se Olea 
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IN THE MATTER OF THE SECURITIES ACT, 
ReS.O. 1980, CHAPTER 466 


AND 


IN THEeUALTER OF CANADIAN PAGE EL GL PMtE TED 


ORDER 
VSect ron eri .e2) Cay Cri) 


UPON the application, received June 29, 1982 
and perfrected July 712, 1982, of CANADIAN PACIFIC 
LIMITEDVP Ct hew lesaer”)')=a°conpany “incorporated 
under’ the Alaws or Va nadai.y ctor thes Ont s ro 
Securities Commission (the "Commission" ) pursuant 
tor Secelom—t 7 Cata).( 11) wot pthe Secur Pelee Ary 
Boe re on Uk DO ey FOO malgtiD Cat A CLAS): 


AND: UPON ‘the Commiss lou, pwrsuant+ torsection 
6 of the Act, having assigned to me the power to 
make such an Order; 


AND UPON being satisfied in the circumstances 
of this particular case that there is adequate 
fusti¢ication for so doting: 


TEN ESSORDE REO epUrSsu Amt Sto. 256 ettton Sle?) 
Ca) Cliveobe CHemAct "Ena Oithewe sims td enanoer thhemlsswer 
be and hereby are exempted from the reporting 
requiremente or -sSectiom hO2 oft he cAcH "wi bh 
Kespeceoto the acquisition of tsecveneLtesmot the 
[ssuerPthroucheits  Shareholaer Dividend 
Reinvestment Plan (the "Plan”) provided that: 


| Bache insider Shia busril es by Jawuary 53st *of 
each year a report in the form prescribed by 
Sectronm -L02 Of. the SAct eri sclLosinae "thereila amy 
increase not previously reported in the 
Holdings. Of) such Jus idem ofc ecud i tiles 
through the Plan during the twelve month 
period ending December 3lst preceding such 
dates cand 


Z* If-any insider should dispose,of securities 
acquired bn cwem etie (eran tpritom Co treporting 
ene facquwiertrran twereot, Isuch insider shall 
MivetF@remorle i accordance with Section 102 
OL Pane “Vet disc osing therein, both the 
Scuvrattronr ag Uui1eposition,.of such 
securities. 


23rd July, 1982 


“John F. Leybourne” 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF DRUG TRADING COMPANY LIMITED 


ORDER 
(Section 79(b) (413) 


UPON the application, received February 18, 
1981 and perfected on October 20, 1981, of DRUG 
TRADING COMPANY LIMITED (the "Issuer"), a company 
incorporated under the laws of Ontario, to the 
Ontario Securities Commission (the "Commission”) 
for an order pursuant to section 79(b) (iii) of 
the Securities'Act, R.S.O. 1980, c.466, (the 
"Ares 


AND UPON it appearing to the Commission 
that: 


(a) The Issuer was incorporated in 1904 to 
perform and presentiy performs pharma- 
ceutical related services for the 
benefit of pharmacists; 


(b) The charter documents and by-laws of the 
Issuer provide in effect that no person 
Or company shall become a shareholder 
unless such person or company is autho- 
rized to operate a pharmacy in the 
jurisdiction in which such person or 
company is resident; 


(c) The Commission granted a ruling on August 
oC, 298 Under Sect ton gato inet be Ct 
providing that the issue of shares of 
the Issuer to a person or company that 
has entered into business arrangements 
with the Issuer whereby the Issuer 
agrees to provide certain services to 
the pharmacy business operated by that person 
Or company (a "Member") is not subject to 
sections, 24 or 52 of the Act: 
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VGN? br OS ipa orosees tr at ia. 6: ae eee cee a 
Pte erricles to provide thea mone of 
its shares may be transferred without 
ERE aAPpIOVa. Of Lee BOard. Of Directors, 
and that such approval will only be 
Given if the transferee is a Member; 


(e) As of February 17, 1981 the Issuer 
had 1,648 shareholders, of whom most 
were pharmacists or corporations 
controlled by them; 


AND UPON being satisfied that to do so would 
not be prejudicial to the public interest and that 
in the circumstances of this particular case there 
is adequate justification for so doing; 


TPR ISPORDERED pursuant fo section 79 (b) (iii) 
of the Act that the Issuer be and it hereby is 
exempted from the requirement to file pursuant to 
section 76 and from the requirement to send 
pursuant to section 78 of the Act interim financial 
statements for each of the first and third quarters 
of each of its financial years, provided that: 


age By a vote of the security holders of the Issuer 
entitled to vote, taken at each annual meeting 
of the security holders, a majority of the 
votes cast shall approve of this exemption, and 
whether such majority has approved this exemption 
shall be reported to the Commission in writing 
within ten business days of each such annual 
meeting; 


2. This exemption shall commence at such time as 
the Issuer has amended its charter documents as 
Setsoutomiwparagraph itd) tof cahe wecital sate 
this Order; 


ome This exemption shall terminate forthwith after 
the occurrence of a material change in the 
affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue; and 


4. Except as exempte@ herein, the Issuer shall comply 
wi th Parte. oy bia ang, XVIII, of the Act. 


DATED July 237 1782 
"Henry J. Knowles" "“Hayryi15. Bray” 


30/July/82 63B 
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; M74 2H7 
LOMMSSION 


IN ‘THE MATIER, OF. soe, GECURLTIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 
IN THE MATTER OF KENNAMETAL- INC. 


RULING 
(Section 73(1)) 


UPON the application of Kennametal Inc. 
("Kennametal") to the Ontario Securities Commission 
(the "Commission"), received and perfected June 22, 
i982, fora ruling puree. seo Sectiuanagstl) of the 
SECUTrT Ties” Act, Fos. Gece. oe 456 bobo Act") + 


AND UPON being advised that: 


cies Kennametal is a Pennsylvania corporation, the 
common stock of which has been listed and 
posted for trading on the New York Stock 
Exchange (the "NYSE") since 1966 and which 
reports to the Securities and Exchange 
Commission (the "S.E.C.") an the United 
States of America (the "U.S.A."); 


re Kennametal is not a reporting issuer within 
the Weaning of "the, Aci: 

ce Kennametal has 4,165 shareholders holding 
12, 200 £102 “Shares of cemnon stockswot witich 
€ shareholders (0.19%) holding 4,960 shares 
(0.04%) are resident in Ontario; 

os Since 1975, Kennametal has offered a Dividend 


Reinvestment and Stock Purchase Plan (the 
"Plan®) to its shareholdersives ident! Ga) the 
U.S.A. anc now proposes to offer the Plan to 
its shareholders resident in Ontario; 
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Ds The Plan is currently offered in the U.S.A. 
pursuant a prospectus dated June l, 1982, 
which was accepted for registration by the 
S.E.C. on June 3, 1982; and 


6. Under the Plan, the plan administrator may 
purchase common stock of Kennametal either 
from Kennametal or in the public market; 


. .~AND UPON being satisfied that the making of 
this ruling would not be prejudicial to the public 
interest; 


IT IS RULED pursuant to section 73({1) of the 
Act that any trade in shares of common stock of 
Kennametal made under the Plan by Kennametal or by 
the plan administrator on behalf of any shareholder 
resident in Ontario is not subject to section 24 or 
52 of the Act, provided that: 


ee Such trade is made in full compliance with 
all applicable federal and state securities 
legislation of the U.S.A.; 


es Kennametal on a timely basis files with the 
Commission and furnishes to shareholders 
resident in Ontario all disclosure material 
required to be furnished to shareholders resi- 
dent in the U.S.A. in connection with the Plan; 


a. The resale of shares of common stock acquired 
pursuant to the Plan by any shareholder 
resident in Ontario shall be prohibited unless 
such resale is made: 


a) in accordance with section 71(5) of the 
Act and section 18a of the Regulation 
under the Act; 


b) in the U.S.A. in accordance with appli- 
cable law in the jurisdiction in question 
and, if made through the facilities of the 
NYSE, in accordance with the rules of such 
exchange; or 


c) upon further application to the Commission; 
and 
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4. Prior to the issue of shares of Kennametal 
to any shareholder resident in Ontario 
pursuant to the Plan, Kennametal furnishes 
to such shareholder a copy of this ruling 
Or a synopsis of the provisions of para- 
graph 3 hereof. 


DATED: dul yo bby» 1982. 


‘ee Morgans “iH. we Bray 
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SAN et a 


me i a ee ee 


Heirs) tach 4 aleaties «5a rand: 22 2: 1-989 








Rresenityea sentry ay. Knowles, 0.0. 2 vC nairms 
Robert T. Morgan - Commissioner 
Fi.” eOptgiyaigtiy <MasLes -~ Commissioner 
aomels iarnene: bi tr,” Oo gi. De Sys Us Reo a oa a SHE 
Marlene J. Davidge industries Limited 

y ETON Ra 

Hoge) iam ays omy,e °C; Pemelar Manufacturine 
G. Wesley Voorheis ) ~wimi ted: @uSklar") 
R. Mecredy-WwWilliams Me Tite Toronto Stock 


) Exchange 
Gamay (Ghinruan Jcoupsel for the Staftt 
Michael Lang y ofythie sOntario 
Securities Commission 
C' Commission” J 


—— SH 


APPLICATION 


byowpoldicet top edet ed une) 3 ual 9B 2. -Cbechs bact 03» tTab 
MOPSL sought orders,jaad sulinegs, from the Commission in order 
to implement.its, proposal ("Proposal") to.pay to each holder 
Sf, eenpnen, sharesyolwbhklar aun, pespect (ofeach common share 
held the aggregate of 
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She S025, chim Ves, 


Cy one Series A Preference Share 
or PCL: ‘end 


Cai one-tenth of one common share 
oC eSeyL 


(collectively, the "Premium Payment") which when added to the 
appropriate market value of the Sklar common share with respect 
to which it was paid would give” to the holder of that Sklar 
share a package of securities, including the Sklar common 
share, and cash Waving. a value at least equal ti? 57.00. rhe 
Application particularized the orders and rulings sought as 
follows 


"...The Orders and Rulings ‘requested at this’ ‘fie 
are described below but additional or varied 
Orders and Rulings may be requested or considered 
désirable on or before the date *of “the 
Commission's decision in this matter: 


Ll. An 'Order under subsection 99UeyYVexempting PCL 
from the requirements of subsection 91(1) in 
respect of any obligation PCL may have there- 
under to offer to purcnese tie racdtopanal 
shares of Sklar not owned by PCL on condition 
that the proposal be implemented and the new 
voluntary offer be made, on the basis that to 
d6 50 would not be prejmdicrvaP *to+the public 
Interests 


2. A RULING tinder >eection (/F°thRY Chewintended 
Cradés constituted by the distrrpbations of PCL 
Common Shares and Series A Preference Shares 
under the proposal and any subsequent trades 
of Such securiives sre (not ieubiect ta eect ion 
24 OF SECELONee,eotwkne DaASis that to da s6 
would net) be @rejudieital boo the public 
Labe cesit:: 


Ns 


3. An Order under Section 140" Fevoning or vary 
28 


: the Order made by the Commission on April 
1982, as extended, imposing a temporary 
cessation of trading ‘of Sklar°common” Snares by 
or to: PCL and. others in, order ™to 'permre! PEL Sito 
take up and pay for Sklar shares under the 
proposed new offer, on the basis that to do so 
would) nok be prequdperal toa cthe ipubiac 
mitencest.. 
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BACKGROUND 


Tijew Gpalctis: mand? At sisitiles (iL hat 
tiie’ tmakineg. lof. tie Applicat von ane 
decision IN THE MATTER OF SKLAR MANUFACTURING 
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LF imance..Geyponathion Limited 


AS 


a result 
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on September 
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24, 


ih 


contributed 
the Commission' 
LIMITED/ PCL 
The following 
present Application .in 


L941 


from we omme.ne ia & 
("Commercial 


4 


the 


Buoughtenaisie lL fuwhthin go<9iCldeok thesnAet awhich 
Fedu i ceopaeiollew-upsa. cer sib the ova Lue yor 
céusideuabuon .paid.,fobgany of the securities 


aAgquiwvedpexceeds fle jmarket 
@t.~bheyprelevant.agneement ».s 


Gly) Eetedpagoei24, C: 


price .at 


uw 
3 


"Accordingly, there was an obligation 


fol lowing slts. punchase 


Commercial, by.way,of.priyate 
$7.00 per share on™ September 
an tol low=upegtfeng,to-.khe 
shaxeholders. for, atconsaderacion, at. | 
Sa IL ast eae at 


equal vin value to $7.0 


(asi dapiepages iol, Ce 


We ng se Commercial. receives 


of Sk lay 
agreement 
A Ei To aR 
remaining 6 


i per 


then, the purchasers, PCL, is 


aLacollown-upe offer. foe Lae 


rema1lning 


holders that ensures them $7.00 


The; Application,» states. thaty under 
shareholders would keep their Skiar 


a market value per Sklar common 
the Premium Payment would 


Nios J \hennitids abs bef Om. the 


Sklar shares. on May 25 
proposal, to an amount 


be, offered: pbx PCL... 
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Sia re 


by 


common 


of 


market 
Lt. 


at least 
e700 varue whieh the Ontario Securities 
Commission... decided on April 


the 


Shates 


oF ee = 
obligated 
Shanes 
Seles share. 


Vy 


the Proposal 


$4.50, 


Van Ue. & 600 
dake oC 


equal 


77, Caer, 


shares 


the date 


one EGG 
from 
for 
to make 
Nee 
; 1 
shar 


to make 


the Sklar 
assuming 


upon 


tow 


and, 


receipt 


the 
he 


must 


vibe We 


wn 


excerpts 


common 


of 


LSSUES PRESENTED BUT DEFERRED 


In the June 4 reasons for decision the Commission 
stated at* pages “Te@ee te hzi ec 


ws, . there “was an “alLegatron *ratsed “ar tne 
hearing that PCL,’ "Commerc fal and’ "PCI "= afteca tl 
agent F.H., Deacon, Hodgson Inc... had engaged 
in an illegal takeover bid. That allegation 
was not pursued at the hearing and we make no 
comment on it as it may be the subject of an 


investigation by the Commission's staff." 


Similar allegations were raised before us. As \Chose matters, 
at the .dateées of the hearing; werd andy at “Chis "time, seonutinue 
to be ‘the “subject of an’ iavéesSiugatisd iby \trévEnrercement 
Division of the Commission's staff, we also ordered that those 
allegations not be pursued at the hearing of this Application. 
Consideration of these matters will be deferred until 
Commission's staff has completed its investigation and made its 
recommendations with respect to them to the Commission, 


ISSUES CONSIDERED 


TOPPING-~UP MECHANISM 


The mandate of the Act is that, where there has been a 
take-over bid {section 88(1)(k)] by’ way of* private’ agreement 
{section S862 3¢c)) for securities *for Pont oh* thére “is a 
“sublished “harket Pi sect@on G1 UL] “atta Prede*im exeess of the 
permissible amount ["market price", being an amount 154 in 
excess of the averape*ctloasing price For cha “10° trading days 
preceding ‘the’ private agreement: section’91(€1) and section 
L62( 3), of VERE FRESE LSE Lene rer the ACE), Se" Gellog—-up efter” must 
be made, wREnRInN "180 days atter the date” of. “the "Pires rlor tne 
private agreements to purchase, to the security holders of the 
same class as those so purchased by way of private agreement 
[section 922 OL SSC. 9FPoediiey 3541 Pol rey YOuneineraviwns Si and IN 
THE MATTER “OF; STUART BRUCE »«-MCBRUGHEANS, anae@etTBs YMc LAUGHLIN 
ASSOCIATES *® LTD: ‘(tiow' Masedn Corporat ton) yecrgorpereoses 98 C at 
L112 Cl. This mandate nay be “overridden tn “pproprtate 
circumstances [see the above cited MeLaughlin* case at p.11l2 C 
and, sect 1agn099 |x 


The power given to the Commission under section 99 is 
a discretionary power and, while the Commission's primary 
obligation is to ensure that persons acquiring or holding a 
eontrol block position should deal in an evenhanded manner 
With iminerity shareholders, it also has an obligatiame@to be 
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C 


fair to those attempting to structure what in law are defined 
as take-over bids. [IN THE MATTER OF BRITISH COLUMBIA FOREST 
BRODUCTS LIMLI ND sand sothens GbOS 1.) leOSCB ULL6 Car Tig © aad 
following, and IN THE MATTER OF BRITISH COLUMBIA FOREST 
PRODUCES, LIMLEB OD wand others, . Part 11) «(L98.1.) 2 .@SGR .6.0 at 15 
ig Re 


thes tollow-up offer. obligation .caontained.an section 
91 has been the subject of much debate in Ontario and elsewhere 
in Canada. PCL's counsel cited the remarks of former 
Commission,.Chairman James CC. Baillie, Q.C.,..as reported in 
1981, Law Society of Upper Canada Special Lectures, [Exhibit 3, 
page 8j for, the genesis, of, section 91> Noting that significant 
points may be missed or inadvertently given an inappropriate 
interpretation in a synopsis presentation, the Commission 
puefers. sthe, fuller: <¢tatement of that: wenescis. as..setiafonth in 
Ltrs ede cis Lon sin the Mclaughlin qaseé, .Gl981) 11 OSCE wh Guat 107 
and following. We note that one of the undesirable conse- 
Gucewecswot filial ang the. follow-up. lomhe rr! oDid gation isi the 
removal of the. subject securities of the target company from 
the goance. wot ssecuriitaesc Nava llab lea. ton the. public... webmeOmtario it 
1S,4in, the public imteneast ito maintain ~rebroad. spect, -of 
publicly traded securities. 


Ina .sugmariy,,..wwe, observ eyithagt, ithes.<oveaall, thrust, of the 
Acts fs 


to bring about, as nearly as humanly possible, 
evenhandedness or fairness, 


anon 2. aad. part mci pants. lanze ,orp smad 1, 
professional or amateur, issuer or investor, 


through such mechanisms, Ase af Udlel »o ctor ee pand 
plain disclosure, timely disclosure, 
eontinuous,. disclosure. follow-up offeris:') and 
the, like, 


to the desired end that the capital markets in 
Ontario will perform effectively and 
ebficrent) yawitho both, actual, and»perceaved 
intbe~grLt yr 


Wer tUrtber,observe thatyithes! follow-up,.offer”) obligution 


alLEenoich. canstatu tang an OuUrectwinandate. of, the 
FW 3 


Laub iectito. the overallethrust.of,the, Act as 
specified above, 
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and, accordingly, the Commission has a direct obligation under 
section 99 to consider all reasonable proposals put forward by 
issuers and others that will carry forward the overall thrust 
of the Act *torthe desired “end “also “spectfiied above !*As "noted 
in a different but analogous proceeding before the Commission 


0 ‘ 


-..the Commission's responsibility and duty 
is not’ onby “to minority “security “wo lders Sout 
to “the capital “markets: as "aewho le *ard ota “all 
participants therein whether majority or 
minority securrey thelders Persie sc Foreet 
Product's “Case fl CPs "Peoses Mid 4e fat SPIO aC OT. 


No party at the ‘hearing objected in principle “to the 
Mropping-up ? mechanism’, “levis io’ We noted *iirat er? judire fal ue 
of this mechanism will leave a portion, the public float, of 
Che subject securtt tea tok ite ftarger company avarlav le “ag an 
investment alternative to the public. 


The Commission believes that in appropriate 
clrcumstances a fairly designed "topping-up" proposal carried 
forward on a timely basis would afford adequate grounds to 


form an opinion, under clause (e) of section 
90°, “that tife’“impletrent atrom ‘of “sicily “a proposal 
in place of wee UGG toveup wifer” would not®*be 
prejudicial to the public interest 


thereby moving the Commission to exercise the 
discretion set forth in the opening words of 
seCtusn 99! "ro ser ain't! ‘an! eke ptien? "from “the 

MEG Lowpoint Solbtl tea patent’. 


Such a case may be one where 


(a) the intention to’ make a "“topping-up" 
distribution is publicly announced on the day 
the private agreement is made and announced, 


(b) the market for the target securities at the 
time of such announcement was not “affected by 
an anticipated take-over bid or by improper 
manipulation" [section 99(b)], 


(c) the "topping-up" distribution elelaridry> thia’s* tthe 
same "value" as the premium paid under the 


private agreement, e.g. 


ca) cash, where the seller under the 
private agreement received cash, or 
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(oasis) the same securities as received by the 
seller under the private agreement 
where that seller received securities, 
and 


(d) the “topping-up" distribution is.made at the 
same time as, or within five’to ten business 
days from, the date of payment under the 
private agreement. 


Olt, “OL ea capundance of “caution Lt ‘et wecescsary” to mote that 
this: example as only an illustration?’ and does not constitute “a 
policy statement of what might be 


(4) OMap propriate. circumstances? far a “topping -up” 
proposal, 


Gb) . a fairly designed’ toppimg—up"’ proposal? lor 


(cou) al timelys baeist’s for carryingr forwand! such a 
proposal. 


If) thes same, Consideration is paidvunder?’ both the private 
agreement and the “topping=up' 'distribution® and the latter is 
paid sranwuatime Lod passion t. 16) diffieml Evite! think« thats “value” 
woudds ewer Dewauscerious OT!) reasonable tesuel toy bes contested. 


We have determined that in the circumstances of the 
matters before lusson thiss Applacatiom the® “topping=up" 
mechanism’ proposed’ by“ PCL’ is an* appropriate item» for 
consideration by the Commission. 


CLEAN HANDS 


It was argued tivat PChe didYaute cone before thie 
Commission with clean hands and that therefore the Commission 
SHOU luSmott considers exerci sanesitsodiseretion® in favour of PCL. 


The Commission is sensitive to the equitable doctrine 
of clean hands, i.e., the Commission may well refuse to 
exercise its discretion in favour of an applicant that appears 
before it with unclean hands, that is, an applicant that has 
engaged in some form of conduct that a particular panel of the 
Commission, in the particular circumstances in the particular 
business and economic climate and times, views as 
reprehensible. However, in giving expression to its 
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sensitivity to the clean hands doctrine, the Commission must 
have regard to and attempt to balance 


the need to chastise the party with unclean 
hands 


in such a fashion that does not unintention- 
ally punish the innocent bystander investor 


while attempting to further the desired end 
that the Act seeks as mentioned before in 
these reasons. 


we have already noted that the allegations regarding an alleged 
illegal take-over have been referred to the Enforcement 
Division of the Commission's staff. We have also noted that we 
have deterred any. action, relating to suthsmaddegati ons ental asthe 
Enforcement Division's investigation has been completed and it 
has reported, to. the Commission, 


Further, assuming, but only assuming for the purpose 
of this conclusion; that such allegationgznetter 4 public 
hearing, had been established and it was determined to chastise 
PCLy if, they PCL. toppingrup: Propesél.isifeir andsegentable and 
furthers the desired end of the Act, it would be inappropriate 
to chastise PCL by denying the Application thereby depriving 
the Sklar common shareholders the "topping-up" distribution. 
Phrased somewhat differently, the exercise of the Commission's 
discretion would not be in favour of PCL but for the benefit of 
the remaining holders of Sklar comon shares to further the 
desired end sought to be accomplished by the Act, 


ln the peculiar circumetances Mi) thie Application 


(a) the Commission's sensitivity to the clean 
hands philosophy must give way to the over- 
riding obligation to attempt to determine what 
is fair to the remaining Sklar common 
sharebotders<t and 


(b) the Commission has determined that if the 
Proposal meets the previously ordered 
dixnection: that 

Vecgi fP Comme rei aliteceiveses7 200 
pee ‘shatesa@thenlthe Puvehasers 

PCL eissobligateds tou makel-a 

'folleweups offers «to ythe 

remaining shareholders that 

ensures ‘themies /@00pperashiare oi 

(01982) 3 SOS CBee 0 'C.rata1 3 lo 


> 


then the Applicatvon Should be granted). 
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it Wat Ja (later date at) ac established that PCL, 
Commerecval .~@).H.. Deacon, Hodgson. [nc., fheir respective 
directors or officers or any of them should be punished, the 
Commission has the appropriate powers and remedies to 
accomplish that end without collaterally harming the remaining 
Sklar common shareholders. 


PRIVATE AGREEMENT CONSIDERATION 


Base Quantum 


In, september 19S) PCL paid Commercial, $/7,00. per Sklar 
common share. Thus, absent. any additionar considerations, 
§7-.00 is” the Consideration that must be paid to the remaining 
Sklar common shareholders. There are at least three additional 
considerations upon which the Commission has been asked to 
reflect, namely, 


(ay. “thet the o7.00 per siare.wae paid bY. PGL To 
Commercial under a bona fide mistake of fact 
or law and $0.50 per share will be refunded by 
Commevcral cto PCL, 


Co y**that Commercial received tts $7.00 per Sklar 
common share on September 24, 1981 and the 
remaining holders of Sklar common shares have 
Deen déprived “cf the ability ta earn interest 
during the intervening period on the amount 
Ehat should have been paid to them, and 


(c) that in Canada today the time value of money 
tidicates™ ineontLrovert ly lyetnat o/ .00) on 
September 24, 1981 had a greater value than 
S700 fi June uy Or August L927. 


Mistake, of, Fact, Or, Law 


The Act is not supposed to be and it should not be 
interpreted so as to penalize those who in good faith and with 
reasonable due diligence attempt to order their affairs so as 
to avoid the requirement to make a "follow-up offer". As 
stated by the Commission IN THE MATTER OF BRITISH COLUMBIA 
FOREST PRODUCTS LIMITED [(1981) 1 OSCB 116 C at 121 C] 
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“alt ls Glwayecde f Eve ute tab chook ab. the 
intention of the parties and it is always 
difficult to ascertain what® the part res. do 
knowingly. These difficulties do not relieve 
the Commission, in exercising a discretion 
given to it, from attempting to make such 
findings so that it may protect the interests 
of both minority and control block security 
holders." 


The: evidence, «before us is clear, unambiguous and 
uncontradicted. PCL would not have paid Commercial $7.00 per 
Sklar, common, shares: if bt. drady sknowi,othat: obo: do» ssee Avoatl dashavc 
subjected it to a “follow-up offer" obligation: <n determining 
the, $7.00 price PCL had. sought legal advice: sand haderece ived 
the, opinion, that fo, pay. 8S /a00 per: Sikd ar common calravet sould not 
tequire.<dt ta make, a “foillow-uip.: offer," ta Comme rearad \asoarl dantot 
have bargained or insisted upon $7.00 per share if it had known 
that to require $7.00 per share would subject PCL to the 
“follow-up jof fer" obligativon, [ane tise last regard we note 
Commercial's offered refund and the "two-edged sword" effect 
such a requirement would have on Commercial in its position as 
a major shareholder of PCL]. The Act, as noted. musit® not? be 
used as a trap to catch the unwary where due diligence has been 
exercised, Balanced against this, once the mistake of fact or 
law has been acted upon new considerations arise which must be 
considered when issues are brought before the Commission, e.g., 
the remaining Sklar common shareholders have for some months 
been making decisions based upon the fact that $7.00 per share 
was paid to Commercial. > We must observe and emphasize that the 
obtaining of a legal opinion or other professional advice in 
and of itself does not establish due diligence,, The remedy, in 
securities matters, for an incorrect legal or other 
professional opinion is a suit for Nahprectiice wifsone. can he 
sustained, before the courts and not a reguecithefLorviar favourable 
exercise of discretion by this Commission. 


In) the. carcumstanices of this matter before us we have 
determined, bearing in mind the injunction last quoted from the 
B.C. Forest Products case, to find that the $7.00 amount should 
be reduced by an amount equal to $0.50 per Sklar common share 
acquired’ bysPCL. from Commercial com condition that Bilor sto any 
"topping-up" distribution by PCL Commercial pays to PCL in cash 
with no direct or indirect offsets the aggregate of 


Ca) $0.50 per Sklar common share acquired by PCL 


from Commercial on or about September 20. 
1981, together wath 
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(b) interest on the aggregate amount to be paid to 
PCL under (a) immediately above from September 
24, 1981 to the date of payment at the average 
prime rate charged during the period in 
Toronto, to. themost ylavouned: «cust omerss atesthe 
head office branch by any two of The Toronto 
Dominion Bank, The Royal Bank of Canada, 
Canadian Imperial Bank of Commerce, the Bank 
ou Montreal or. the: BankwohyNovacS catia. 


Thus, due to the payment under a mutual mistake of fact or law 
in these circumstances and subject to the conditions specified 
the $7.00 should be,reduced to $6.50. 


Notwithstanding that, in the circumstances of this 
case, for the purposes of determining the quantum of the 
required payment the Commission recognizes the equity of 
aibowimgesthe ideduction~of $0.50),.pen Skvamicommon: share, dt is 
not prepared to retroactively adjust, to the time of payment, 
theo sy 00 prevrously paid to $6.50. Thus sehesauthorized 
deduction of $0.50 per share does not, in the Commission's 
Opinion, .give-er ise towean .argumenty thatestherusie. ctvonse9ld tthre shold 
amount has not been triggered. Were such an argument be 
advanced, che ~Commi sis.ion, «an jweighi ngecand) ba banicuimp athe 
competing equities between PCL and the remaining Sklar common 
shareholders, would not exercise its discretion to reduce the 
$7.00 per share payment by the $0.50 per share proposed 
repaymene. 


Interest 


Two time-frames must be considered under the issue 
Cela t ini to wine ect,» Jf. wang, dt hat, pshomgl.ds, abe ypad-ds gtios etre 
remaining holders of the Sklar common shares. The first 
time-frame runs from September 24,..1981.,5.i1nelusive:,- for. a 
period of 180 days |being the 180 day period within which a 
"follow-up offer" must be made in circumstances where section 
91 is applicable]. We believe that, unless subsequently 
overruled by a higher court, we are bound by the decision of 
Madame Justice Boland given at the Toronto Motions Court in the 
Supreme Court of Ontario in which the learned Justice held that 
during such 180 day period an amount equal in value to the 
amount paid under the private agreement would satisfy the 
“fol ow-tp . ob lication, | INaA THE MATTERS.OF THEaSECURDTOESIACT.... 
BETWEEN. THE. (0.S.C.). and, STUART) BRUCE) McLAUGHLINyn (1982) 3 OSCB 
Chel vat aCe sand. follows neji. Ase aumatieorsofmsrecordjAt, should be 
noted that uthe, Commission: did mot, appeal this aspect of the 
decision of the’ learned Justice. 
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The second time-frame runs from the end of the 180 
day period to the time of payment. Again reference should be 
made to the same decision given by Madame Justice Boland. When 
dealing with this second time-frame the learned Justice noted 
at page C8 of the reported decision [comments in parenthesis by 
us | 


"One Maren” Toth? *Tosie{ the” and” oft he treo sdaty 
period] Che regent "to an orter “for Si2774 wer 
share [the amount paid under the private 
agreements] crystallized and shareholders who 
wished to accept an offer were denied the 
possibility and in effect had been denied the 
use of the proceeds since that date. 

"It is reasonable to assume that such share- 
holders would probably have reinvested the 
proceeds and realized some return. This 
should be taken into account when considering 
the appropriate value for the proposed 

dfhar pei" 


Although it may be redundant, we concur with the concerns 
evidenced by this statement of Madame Justice Boland and 
believe that interest should be added to any payment made after 
the expi ny lof ste “180tiday “after vite “date “of the ofirat of «the 
agreements comprising the take-over bid" [section 91(1)]. 


Accordingly,» we determine, that for oP CL *to comply 
with the provisions of section 91, there should be added to the 
"base quantum" of $6.50 [or $7.00 if the specified conditions 
are not met] per Sklar common share to be paid by PCL 
determined as specified under the sub-heading "Mistake of Fact 
or Law" in these reasons interest from the end of the 180th day 
“after the''date’ of ‘the’ first of the agreements comprising the 
takeover bid" to the date of payment at the average prime rate 
calculated as specified under condition (b) under the 
sub-~heading "Mistake of Fact or Law" thereby adjusting the 
“base quantum" to reflect the appropriate time period during 
which the interest was so accruing and remained unpaid. 





Time Value of Money 


Clearly in* Canada" 574 00* paidyin® June. oJuly or August 
ofed 982" 4seworth Less" than 87,00" pald*a1n® September 1981, 
Inflation with its depreciating effect on domestic currency is 
a reality of substance in® Canada today. 
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we observe that the Commission has expressed its 


concern with this matter in the arguments “made on its behalf 


before Madame Justice Boland in the McLaughlin case cited 
the sub-heading "Interest" in these reasons as well as in 
Turbo/Merland issues before the Commission in 1981/82 [IN 
MAREE R) OF "TURBO “RESOURCES "EEMIETED:, .7.2C1 98 2)9"3 "OSCR! IG7: C* ait 
and following and at 85 C and following]. 


Madame Justice Boland in the judgment previously 
combed 3 e171 918-2) 9937 OSCE IC’ i) stated ®“at page’ 8° of “tie “réport 


Sea cier Nractars Such vac" amt bation... over bne 
past’ wear, tand’ the ‘crrcumsitancels? of! the case 
in question are also matters which could be 
considered when deciding upon the appropriate 
value? Of7 #che**f old ow-upy fotfter. * 


Theat earned Jus tute also stated” at® pagent the Teport 
her judgment 


"In my view the appropriateness of the terms 
ofa tollow-up offer 1s" a “matter, to “be decided 
by the Commission...  Sectiom"99( &) "directly 
provides a mechanism for resolving disputes 
about “the “extent ‘of consideration “proposed in 
foutlowsupteite rte ' 


In. thettaircumstiancées’ of? the “case betfore- usy 
Enccud in, 


Ca) the lewgti of “time that "Nas Vexpired since “the 
daveyotwwhe first Of) the: “agreements! compris ins 
the take-over’ bid", 


(bo) Sthie tatesor anflation Ghat Nas prevail liedwan 
Canadavsunce that’ date wath the resultant 
Signifmeant. depreciating sampactfon™ithe “va hue" 
of the Canadian dollar during the intervening 
period, 


cy) the fact that Commercial was paid cash and 
dusposedJofO all. offi tswholdines 9 cteoklar 
common shares that it wished to sell while the 
remaining Sklar common shareholders have been 
efferedmanlunti"@ consisting! premarily of 
securities, 


(d) the substantial shareholder relationship 
between PCL and Commercial, and 
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under 


THE 
cman’ 


of 


(e).. the anternlockane direator ships, O90 BBC aud 
Commercial 


we have determined an adjustment must be made to the 
consideration to -be; paid on the "follow-up offer” oriwnder a 
"topping-up" proposal to reasonably take into account the real 
difference between the value of a Canadian dollar at "the date 
of the first of the agreements comprising the take-over” and 
its value at or reasonably near the time of payment under the 
"€ollow-up offer" or "topping-up" distribution that has been 
previously ordered to be made. 


To the degree that interest rates compensate for 
inflation, this last mentioned adjustment for the time value of 
money must itself be adjusted. Noting that we have determined 
that no interest’ is wegquared) to, bes paid, for) the. farst 180 days 
this adjustment to an adjustment, if appropriate, would only 
apply for the period after the 180th day for which we have 
determined there must be an interest factor adjustment. 


Summary 


The consideration per Sklar common share to be paid 
by PCL under the ordered "follow-up offer" shall be equal in 
value to an amount calculated as follows 


(a) a7 UD 


CbhJc\ leeenG0450). 4 the: conditions) specified, under 
the sub-heading "Mistake of Fact or Law" are 
met 


(e)-! pus, dntetest ass speed tvedsamdery thes aub- 
headivgatinterest” -onaS7.. 00 her4 i a4) the 
conditions specified under the sub-heading 
"Mistake <of4 Bact,..or Law” are metgus 6. 30% 


(d)«yplus, an amount} withoutsanterest ,ate 
reasonably take into decount}esubgect to the 
caution specified in the last paragraph under 
the sub-heading "Time Value of Money", the 
adverse, impact of anflation on. the Canadian 
dollar during the period specified under the 
sub-heading "Time Value of Money" on $7.00 or, 
if the conditions specified under the sub- 
heading "Mistake of Fact or Law" are met, 
S6O.50': 
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TIMING 


During the hearing much was made of the date upon 
which the value of consideration of a “follow-up offer" or a 
“topping-up" distribution (not technically an offer) was to be 
determined. Other than in unusual circumstances, there’ Will 
always be a time gap between the "valuation date" and the date 
the recipient obtains the consideration. 


Noting that a "follow-up offer" may and often does 
Cake the form of a take=over-bid and that the statute provides 
that 


(a) a take-over bid shall be open forvnoet “Less 
thane?) “dayselsectbianws9(4) 24 


(b) an offeror in a take-over bid for all may not 
take up any of the deposited securities until 
the expiration of ten days from the date of 
thesbad [Section 89(1)3) 


(c) an offeror in a take-over bid for all must 
take up and pay for the deposited securities 
atthe sexpirgfion of thirty-five sdays from the 
datemotathe ofter {sect Lonme9 @ly.b3 |i. 


we determine that a "topping-up" distribution must be completed 
within thirty-five days of the date the payor becomes legally 
obligated by enforceable covenant free of unsatisfied 
conditions to make the “topping-up" distribution. The value of 
the amount of the “topping-up" distribution Should include 
interest, calculated as previously indicated, from the "date of 
the first of the agreements comprising the take-over bid" to 
the date upom which the "'topping-up'™ distribution is made, 


As PUL ¢ Jobligatton”, it any, under its Propoaal was 
subject to unsatisfied conditions on May 25, 1982 on which date 
there was no reasonably determinable "topping-up" distribution 
Gate. May 257, 1957 yes not, as urged by PCL, the appropriate 
date for valuing the consideration suggested in its Proposal. 


Conc Lusions 


On the evidence before us we are unable to conclude 
what the value of the "topping-up" consideration should be. 
Being unable to make this determination we are, of course, 
iteabie (to crnie whether or not: the consideration specified in 
the PCL Proposal is at least equal in value to the value of the 
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consideration for which we have specified the method of 
determination, 


In addi taon,, wes find) that, PCL has" notunegal ly 
obligated itself by enforceable covenant free of unsatisfied 


conditions. to make. the “topping-up”" distribution: 


Therefore, the Application for an order under clause 
Ce).of, section» 99% is) denied. 


Had we determined otherwise, then in the 
circumstances of this case the requested ruling under section 
73 and the requested order under section 140 would have been 


more, or. less routinely @rantedsealni the .esadbti they are jdenjed. 


29) aS ANT Gg te leet 


Henry: J. now tes. O07 C. Ry TDedMorgan 
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TN CoE MATTER. “OF (THE "SECURTTIES ACT, 1978 


AND 


IN THE MATTER OF IRVING S. LINDZON, AND 
3/001 5* ONTARIO" VIMTTED 


— eee 


Heabeaee: VJonesme,/1/5 is" 22" and 20," 1981 


PresénGr. SHArTY, Des brays QC. =-"“Vice=Chairman 
Stanley M.D. Beck - Commissioner 
Robert (t.. Morgan - Commissioner 
William A. Simonton, F.C.A.- Commissioner 
Es"Stuart Miles - Commissioner 
Stuagrerinom s> 6. ¢. - Commissioner 


Donalevsr @wrrent |) 0. C. ) Counsel to Irving 

wW.B. Drake 1 5S. suing Zon. Ging Zen. a 
) and 370815 Ontario 
) Limited -(3708T>) 


J Fe Wowards 0..C. ) Counsel to Commission 
Paul G6. Findlay yes Cato. 


This matter came before the Commission by way of an 
apPdwcati ona oy athe statf,.of. the, Commission (the “iota )s for 
twos orders «4s ihe joirst was. for:.an order, undéer sectionel 23. of 
Dive securities Act, 0970." S. On LOG soed) berg Act. on. th ate cat 
would Yhe in, the. public. interest, that sorading ashould ‘cease in 
respect, of S00) 000 shares, of, .0.M.CG.. Holdings Inc ("OMG") 
registered in the name of Pan Central Explorations Limited 
(Pan scemt ral Wauout owneds by js 06 bsOn tani. Limitad ("3706.05 
Ontario 5 sand: Ned. by, lhe. Royals Bank oof) Canada as collateral 
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security fori aitloan, made by if to,»e70815 Ontario. The second 
was for an. order under section 1246 68 the: AcE that We would be 
in the public interest) tthat, any orialioet the exemptions 
contained in sections 34, 71, 72 and 88 of the Act should not 
apply to Irving S$.’ Lindzon, ("Landgem’ )ymand! 870815) Ontario, The 
application for the second order was not abandoned but it was 
not pressed at the hearing and the Commission made no direction 
with respect thereto. 


Before entering upon a detailed review of the 
voluminous evidence presented to the Commission hearing on the 
application for an order under section 123, it is desirable to 
consider the jurisdiction of the Commission to make the order 
requested. if the Commission has jurisdiction attention can be 
given to the conditions that should be satisfied before an 
order is made. 


The Commission became engaged in this matter in 
December 1980. An extract from the minutes of a meeting of the 
Commission of December 1, 1980 (Exhibit 23) reveals that on 
that date an officer of The Toronto Stockh Exchange Cthe “TSe”) 
accompanied by counsel attended on the Commission to express 
concern about the option and the potential “huge windfall 
profit" that might be made through the sale of the 800,000 QMG 
shares acquired by 370815 Ontario on the exercise of an option 
to purchase the shares held by 370815 Ontario. An enquiry 
under section 1l of the Act was directed to be made. Following 
the report of the investigation the Notice of Hearing 
initiating these proceedings was served on March 9, 1981. 
Pending the outcome of the investigation the Commission issued 
an order under section. (16 of-—-tresaer—itrrezing™ any “shares in 
QMG held directly or -indirectiye by tiindzsa. Ligidgon sat alt 
times was President and the sole beneficial shareholder of 
370375 “OnBa ric. 


The facts which gave rise to the present hearing were 
not laid before the Commission on December 1, 1980 but were 
developed by the investigator. A preliminary objection was 
taken to the continuation of the oroceecdings.  Liiwac alleged 
that the existence of the option held by 370815 Ontario was 
revealed in material filed by Pan Central on March 7, 1979. and 
that the proceedings were barred by reason of the two-year 
limitation imposed by subsection 125(2) of the Act. This 
subsection reads as follows: 


"No proceedings under this Act shall be 
commenced before the Commission more than 
two /years after the facts wpon which the 
proceedings are based first came to the 
knowledge of the Commission." 


30/July/82 44C 


The material that had been filed by Pan Central in 
March) of 2979. consisted of. proxy solicitation’ material and 
Hinancdasaistarements in. cong unction: with! tae Nota cel of the Annual 
and a General Meeting of the shareholders of Pan Central. Such 
material is not reviewed by the Commission. It is merely 
placed in the public files for the information of investors 
generally. sa chy ef idvitied iduinioinwot server to bring the facts 
regarding the option transaction to the knowledge of the 
Commission and the objection was not sustained. 


The first question facing the Commission was whether 
the Commission should exercise in the public interest the 
powers conferred upon it under secion 123 of the Act. The 
effect ofe doing: sof wouldobenthat | the ‘QONG@ shares Would “remain 
pmo gens toc«bet disposed mofeponiliyieaf tresold Hie Pan Cenbral for 
$175,000 which was the redemption price stipulated in the 
option agreement. It should be noted that no shareholder or 
director of Pan Central had come forward to complain to the 
Commission regarding Landzon's activities,  TTtwas not alleged 
that) lany shareholder had brought action in the civil courts of 
Ontario seeking »td ynublifysthe leontraect Vand “to -fécover “the QMG 
shares for the benefit of Pan Central or its shareholders by 
reason of anything Lindzon had done or ought to have done. It 
was not the position of the staff that remedies were not 
available .to Pan Central jshareholders jin the civid courts, 


The circumstances of this case are within the ambit 
of the Commission's decision in Re: Cablecasting Limited, 
C1978), OSCB, 37... 4n that; icase’ a Cablecasting shareholder had 
requested the Commission to restrain certain corporate 
activities that were proposed to be undertaken by? *the’ "directors 
of Cablecasting which would have had the effect of Crrectively 
exPpropriatnh ngs ithieg interes ts] of} athie minority shareholders. The 
Commission was asked to make a cease teadume* torider! Ainder’ ‘the 
identical provisions of the old Act to those found in section 
P23 of the, present, Acitugd Dine comsidemddrg, Hitist owey the Commi s'sion 
stated at page 41 of the Cablecasting decision, in part, 


"... it seems clear to the Commission that 
availability of some other remedy does not 
preciude. gitsglromycgramt i nediant pip ldicati on 
SUlln AaSy tC hpicny»,:.1O) tonediwde, that) ,awaal ae 
bidgtys.top thee appla cant, ofi a! remedy) in! the 
courts. Omisits. thes diurdisduciti on. of! tthe 
Commission would, in our view, be 
inconsistent with the principles of The 
SecuribkiessAct, Ifsay cleary abuse of 
investors is demonstrated, the Commission 
spOUlLdwmot: bes-foriced ito, rely, on) a single 
minority shareholder to initiate legal 
proceedings on behalf of all.” 
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The Commission has affirmed Cablecasting as a bench- 
mark against which it would test the exercise of its broad 
ranging discretionary powers. It is germane to note that after 
discussing the analogy between a cease trading order and an 
injunction granted by a civil court the Commission added, at 
page 42, the,followiags 


"Presumably, the Commission could exercise 
its authority under section (123) to have 
the same effect as an injunction, but this 
novel use of that authority should be 
essayed only in rare circumstances. For 
these reasows, and) begauses it swould/ bé 
presumptuous for the Commission to make a 
practice of enforcing statutes not assigned 
to it, this basis for a cease trading order 
ought to be applied only where a signifi- 
cant contravention of another statute can 
be expeditiously demonstrated," 


After a further review .of alleged violation of ‘the 
The. Business Corporations, .Actyo{ Ontarba) ocbthe ao" OBCAN)' the 
Commission, in the Cablecasting decision, came to the 
conclusion that while a contravention of the OBCA could be 
accepted as grounds for the exercise of jurisdiction of the 
Commission under what is now section 123, if the circumstances 
justified that action, it would only do so in a clear and 
cogent case and that a case had not been made out for doing so. 


In Cablecasting, the Commission considered whether 
the transactions proposed "detracted from the credibility of 
the capital markets or (were) otherwise inconsistent with the 
best interest of investors". This theme has occupied the 
Commission in other connections and, in dealings where there igs 
diverging interest between insiders and other shareholders, the 
Commission has been concerned about fair or even handed 
dealings as between these classes of shareholders, 


Subject to the Cablecasting cautions in dealing with 
the evidence as presented at the hearing, the Commisson in the 
present case was of the opinion upon the preliminary report of 
the investigation that the facts were sufficiently compelling 
to warrant a public hearing. While the Commission was of the 
Opinion that it has authority to make an order under section 
123 by way of a cease trading order against Lindzon and 370815 
Ontario, the question to be resolved through the evidence 
called at the hearing was whether the facts as ultimately 
presented provided compelling circumstances for so doing. 
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ine, caste *gnade bby "Che “statt for Perantine, the. order 
turned upon the activities of Lindzon as President, a director 
and General Counsel of and a dominant influence on Pan Central 
whereby 370815 Ontario obtained and exercised the option to 
purchase the QMG shares. The staff did not allege that a fraud 
had been perpetrated on Pan Central. It was alleged that 
irregularities sand) deficiencies iin’ the corporate steps leading 
to the acquisition of the QMG shares, taken under Lindzon's 
guidance and direction, had the cumulative effect of depriving 
370815 Ontario of the benefit that would otherwise accrue to 
it. Lindzon's behaviour was attacked on two grounds. The 
first was that as a matter of the common law of good corporate 
behaviour he had not dealt honestly and fairly with Pan Central 
to, the, pregudice*s ofsitsi shareholders?’ in the course of arranging 
for the acquisition and exercise of the option which gave 
ownership of; the QMG shares to 370815 Ontario. The attention 
of the Commission was directed to the decision in Gray vs. New 
AU waria Son cupi nes MinesiLimi ted (1962). 3)DURGs. WAG wlagelslduof 
the Report Lord Radcliffe speaking for the Dirivvey CoOumedil asad 
as follows: 


"A director who wishes to keep for himself 
the benefit arising from some deal with his 
company has to establish that he has 
satisfied all necessary conditions. The 
Onus, iswupomy nine 


The décisiom msGokdexrtiMines ‘ltd > Ws. “Revill (1975) 7. ' O.R. (2d) 
216 Ont CAL) sand Winesparticular ‘ther observations Of Araup 
Jian wasp me ferred, tod He said 





“in .Chrari ebionisi et “al Svs, Baenvenu et “al; 
[pk91617 jie? ©. BS 1635. at pagel 644, 6G4™DLR 2d 
ONBetat plage: 6.92, @riyasier,. es “Wellde titat= the 
holding of an annual meeting and election 
ot darectoms afitherd thertsendane wut. of —4 
misleadamg antormationscaireular “by the 
dimecit ors? was? a, breach? of "the directors! 
piduciary?l duty stot the company. ~ We hold 

Gh ath such? *an® a’ét? 1s" also a breach of “duty 
to other shareholders. bie vive “directors -of 
ag Compamy™ choose, for are reompel ledy by 
Sratute, tov sendehniormationdto 
shareholders, those shareholders have a 
recht tokhexpect that’ the anformation, sent 
to thensast fairly) presented, “reasonably 
accurate, ‘tanids not’ mrsleading . 


TheJpro position that’s shareholder is 
entitled to adequate information from 
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which he can form an intelligent judgment 
on ,the matters he is jentit leds stonsvote ion 

was enunciated by Spence, J., in Garvie v. 
Axmith et.al saulbOno). GBs, bation. S22 =n 


31 Dae Rs ue) saoek nt on pee aki Teel 


The issue for the consideration, of. the. Commiesion an 
this regard would be whether Lindzon in the course of his 
dealings with Pan Central met the standards set by the 
jurisprudence quoted above. 


The second ground on which counsel for the staff 
relied was that Lindzon, in the course of his dealings with Pan 
Central, did not satisfy the disclosure requirements imposed 
upon him by section 134 of the OBCA. It was not alleged that 
there were any defaults under or failures to comply with the 
provisions of The Securities Act or its Regulation. 


Pan Central is an Ontario corporation formed in 1945 
and reorganized in December, 1971. QMG was LNeOrpo rated “iA 
Ontario in 1943 but. changed .dts, name, in glune 16977 s saloet Racer 
Mining Corporation Limited ("Lost River") was incorporated in 
1979. Lindzon is a director of each of the three companies as 
well as being the President of Pan Central and QMG and General 
Counsel to Pan Central. According to the Canadian Mines 
Handbook for 1980-81, D.J. Markle, Ine i ™Markle%) wand Arie 
Gaertner ("Gaertnér™) are directors of, both=Pan Central cand 
QMG. Rose Palmer ("Palmer") is Secretary-Treasurer and a 
director of each of the companies, 


The securities of Pan Central and QMG are listed for 
trading on the TSE. The shares of Lost River had been listed 
on the TSE. In 1978, however, Lost River filed a petition 
under the United States' Bankruptcy Act in an effort to resolve 
its, finanelal difficulties sand cits. sivas. wweur a suspended from 
trading on the TSE in November 1979, 


Lindzon gave evidence at length. I Mp <a.b Outs aliOs/7AF to r 
1975 he gave wp “the ashive. practice. .of ulaw. sand applied himself 
to Nig Various biusinece.si nite mot Gane Hew sbecamcacaemocuared with 
Lost River in 1970 and subsequently acquired an interest in Pan 
Central with which he has been associated since 1974. 


Pan Central was described by Lindzon as a small 
mining ‘company that had been involved. dn, the affairs: of Lost 
River since 1969. By 1978 Pan Central owned 43 peri qeent of the 
equity in Lost River and had invested, over $3050.00; (0000+ at. 
in 19/248 Or ior wo ldindzom'e sactmiwe participation in Pan 
Central, Pan Central had acquired. $800,000 esharestunawhatewas to 
become QMG at Va Cost of $935,000 Up; to,midgdl9784 ity appeered 
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that QMG had been essentially dormant for a number of years. 
QMG's shares had been trading at a range of between $0.17 and 
SO.20 during tie First quarter of 1976" put an April? the voni<e 
Pose LO ca wn eh) Ole S0sood. And. co Loseds at ist) soe.) © Tis’ sprhiced Fart be 
was sustained on reasonable volume in the months which 
followed. In September, for instance, the low was $0.49, the 
high. «30.00 ‘and, therrclose- S$0:.53 ‘on, 2 aoltme: Fon thie? months ot 
20,9090 Snares, In December, 1978 there’ was- an enormous. bur's't 
Ore hrad i 1 GW Noed, LOW Oe erie , a ion Oro peal. bee Mati. es LOGIE, tow 
SOs With the moltme for. the) motthy ben ct 2202.06". 7197) sibaw els:. 


OMG Shred 4 statement of Materia Slacts, dared 
September wo. LOS, .witn ithe. TSh sand ‘thes Commisce son’. Ciiscita DPM 
Le 2 Dae ea rough. thas sfx lame OMG. made ay fused fpr ee orteriie. oF 
300 ,JOO sshares On a best effor tis, basis. to, met ats treasury, moit 
less tEnan, 93.00,,000. 7) Une. statement. of material “facts datse losed 
Phat. at chime OC Loo OMG had) a woYrkine” Tapntal ots SoD ot 
QMG had become a 25 per cent participant in two separate oil 
and/ox natural gas exploration ventures “In the, United "States. 
There is a reference to these agreements being signed in the 
early summer and the market (activity an, the- (spring, of °1978 
appears to have been caused by the enhanced public interest 
resulting from the announcement of its proposed new interests. 
The successful results which, followed led. to ‘substantial 
Pradinegrdirinee LOY. With praces rang lie tromeu guaw Oo | elO “in 
JANUARY Alida da Highewot Oe l/ Son, Oclover ena November, 19779, 
12016 .089) sparese traded sfrom. 42 “low of S92 00. ton, tie “of 
S16 li) PW andsa.c Lose. at o.o™ Ly Zo 


lt wasulLindzon Ss position, and tudeed “that “of ‘the 
Other Pan, .CentGgal wirectops,. that although, tite (OMG “share’s 
appeared to be the only immediately realizabdle asset of Pan 
Central. during, | 9/s these shares) were nol perarded by tire 
directors as Pan, Central’ s masongeassets) gihe “hopes, of lrndzon 
and ‘the other directors appeared. to centre on, the possibility 
piet by 2Cuur tia Subs tan plale paremerg Oct «Rg Vers tiver an 
bagkruptey..oula be Luricd ante age successiul Soperat ton. ~ the 
Pprinerpal. copcernsot tne Pane Central “directore im 1975 “appeared 
to be to keep. Pan, Ceutral, solVemes ing Orderpto, assure 1s 
continued interest. in Lost River. 


Great emphasis was placed by Lindzon and the other 
Pan Central directors.on the finaucial, probleme (faced “by “Pan 
Cre sa ee tte od fe Evidence was adduced which demonstrated that 
Pane Central did not Mave jeune cas) to pay tts "ordinary office 
expenses including the salary Of (Palmer, “its “only full “time 
auplovyee. ~< lt, had ,other ovutetandine accounts. 


Lo 
M 
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There is no doubt that Pan Central had severe cash 
flow problems in early 1978 but it was not an insolvent 
company. It received a letter from a Florida bank in February, 
1978, offering to purchase the 800,000 shares of QMG for 
$150,000 in Ulisn) funds).,, Another (ored offer had been received 
for the shares in March, 1978, which had been refused. . Pan 
Central also owned 30 per cent of the issued shares of Copper- 
mine River Limited ("Coppermine") representing an investment of 
$566,096. The Coppermine shares had no quoted value but were 
thought by the Pan Central directors to have some value because 
of Coppermine's prospects. The policy of Pan Central's 
directors appears to have been to retain its investments as 
long as possible in the hope that some favourable developments 
might, réstore AAheir) valiue:, 


Lindzon testified that in February, 1978 Pan Central 
had been asked by its banker to take its business elsewhere, 
In February, 1978, Lindzon approached W.F. Waters Rr Ores je. 
Assistant Manager of the Bay and Temperance branch in Toronto 
of the Royal Bank of Canada ("Royai") and was successful in 
obtaining a line of credit for Pan Central. bLindzon was known 
to this branch through other banking business. The credit 
memoranda prepared by Waters and his associates over the months 
that followed demonstrate that Lindzon was successful. in 
persuading Waters to lend Pan Central increasingly larger 
amounts of money which by September 18, 1978, amounted to 
$37,000. This line of credit, utilized at the rate ieee UO 2 
month, did little more than pay necessary expenses including 
Pan Central's portion of Palmer's salary. (Palmer was also 
employed by Lost River and QMG as their secretary and 
bookkeeper,.).. Lindgon..\to, use, his fern, "massaged" Waters and, 
from the information recorded in the credit memoranda, offered 
waters a succession of alternative methods by which Pan Central 
might secure the loans. 


The bank at no time was able to obtain the Coppermine 
or QMG shares as collateral security, for its loan to Pan 
Central. Moreover, although Lindzon spoke of personally 
guaranteeing repayment of the loans to Pan Cantnad « NOs wri ben 
guarantee by him was produced in evidence. The QMG shares 
were, however, lodged with the bank in March 1979 nominally as 
collateral for a loan by it of $75,000 to 370815 Ontario which 
was loaned by 370815 Ontario to Pan Central. A bank memorandum 
records the "Hypothecation of the (800,000 QMG shares) by Pan 
Central Explorations Limited direct for loans in the name of 
(370815 Ontario)". The minutes of a meeting of the directors 
of Pan Central held February 1, 1979 record a-.resolution 
authorizing borrowing $75,000 from 370815 Ontario to be secured 
by a pledge of the QMG shares. There was produced from the 
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bank's records an agreement received by the bank on March 7, 
1979 whereby Pan Central assigned the 800,000 QMG shares as 
collateral security etror the “obligation oP *s70S1S “Ontario. <A 
bank memoranda dated November 5, 1979 stated that "Funds were 
Sranted to us /UGi wmterioy to on Tend co ran cenrrarn. ." 


Lindzon's evidence was that by September 1978 the 
financial positwon or Pan Central” had” reached a> crisise? He was 
negotiating with Stephen Roman and Consolidated Denison with a 
waew to artangrner ror the tinancing "and? devetopment™ of~ Lost 
River's Alaskan properties. These negotiations continued 
through until Sanuacy L979 but prod lene with ‘fhe nat 1yeo groups 
in Alaska proved. parrier and by April ‘of ™tiwvat*yeare the 
conversations were at an end. 


The Minutes Of “a weetine of “the? ai Tee torse? off iPan 
Central held on September 1, 1978 record that Lindzon advised 
the board that the corporation had been invited to participate 
in a joint venture with two other Companies and that this would 
require that) the corporation raise some additional capital. He 
supgested>: tivat ‘the? corporation stotild’ "consider an offering by 
way of a Statement of Material Facts through the facilities of 
the TSE. Presumably with ‘a view to raising funds immediately 
required for the ongoing purposes of the corporation, the 
following resolution was passed: 


“After discussion, UPON MOTION ‘regularly 
moved, seconded and unanimously carried, 

IT WAS DULY. RESOLVED that the Corporation 
pes, Gud ir wre “ered y’ "ali thori zed "Yo" nega 
trate ar Moan or “approximate by $75 5-000) P Shor 
a, term Of owe [vei TOM2)* ‘rion t hs’, *to* ve 
repayavles with’ interest aot’ tolexceed er? 
peveucmtrmmieanrd that, ttn Vconsideeatvon on 
rheuloan arte "CoP poration’ He, rand St ats 
hereby authorize d'*to “pledge © ds security 
foriithey loan the S00 7000 “fullyeipard Common 
Share (oro MN. G. "HdVdings Theo which Ire 
owns; and, further, that the Corporation be 
authorized to grant to the Lender all the 
sole and irrevocable right and option to 
purchase, for the period of ‘the loan, the 
800,000 Shares for a consideration to be 
negotiated, but which amount not to be less 
thartst7s 000 "Canad ran? Pf all*or-witena tobe 
subject to’aeceptanuce ofPnotreée of the 
transaction by such regulatory authorities 
having JUrisdiction’ 


Mr. Lindzon indicated that he had already 
approached several Banks and persons about 

this) transact ton,’ incldaing* the Directors; 

and agreed to advise the Board, within seven 
(7). days, ds to “tie status of the arrangement." 
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The evidence is that at that time Lindzon and the 
other directors were seeking outside funding by way of Poa tg 
There was apparently no discussion about the. current market 
price of the QMG shares. The only person who raised any 
question about the proposed option of the shares Toy .sara. £O 
have been Palmer who questioned the proposed option price in 
light of the fact that the shares had cost Pan Central 
considerably more. Following this meeting several persons were 
approached to lend money to the company, including members of 
the Markle family. Markle gave evidence that he was not 
prepared to commit any family funds although he and his father 
were at that. timesdnuvestors in ali, three of the Lindzon 
companies, viz., Lost River, QMG and Pan. Gentral.. _ At, Enis 
meeting Mr. Arie Gaertner was appointed a FITreChOL fo, Pill os 
vacancy then existing. 


The directors next met on September 20, 1973. The 
minutes of that meeting contain the following entry: 


"Mr. L.S. Lindzon confirmed to the meeting 
his earlier discussion with respect to the 
arrangement of a loan for twelve (12) 
months for $75,000.00 in accordance with 
the Resolution passed by the Board at the 
last Directors meeting. UPON MOTION 
regularly moved, seconded and unanimously 
carried, IT WAS DULY RESOLVED that the 
Corporation borrow the Seventy-five 
thovwaand dobhare Galo 000200 Sar oa bern ot 
twelve (12) months to be repayable interest 
only at one (1%) per cent per month, and to 
be evidenced by a Promissory Note and 
secured through the pledge and/or 
hypothecation of Eight hundred thousand 
(800,000) fully paid common shares of 
O.MaGis HOLDINGS ING. yon jtne expressed 
understanding that the lender shall have 
the sole and irrevocable right and option 
to purchase the Hight hundred thousand 
(800,000) fully paid common shares of 
Q.M.G. HOLDINGS INC. at any time pr bon .t 9 
repayment of the loan for a purchase price 
of One hundred and seventy-five thousand 
dollars ($175,000.00) Canadians tunis] 
against which purchase price shall be 
applied the loan of Seventy-five thousand 
dollars ($75,000.00) “orgsuch balance 
thereof that exists at the time of exercise 
ofv option); 
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"r7 WAS FURTHER RESOLVED that the President 
and/or Secretary-Treasurer be, and hereby 
authorized sto cdo “such (things,).execute such 
documents or assurances as may be necessary 
or required in order to give full force and 
effect *6o the sforegomng: 


"CM peel, So olind zon idiscloged, mnis cinterest, 
directly or indirectly, as the lender and 
reffained: rom voting dongeteoMation. } 


"The foregoing Resolutions are sub yece = to 
acceptance of notice of the fransactapn. bY 
such regulatory authorities having 
quTisdictvon”) 


370815 Ontario was not identified as the prospective lender in 
the minutes of this meeting. 


In the minutes of a meeting of the dvreetors Meld on 
the 24 November, 1978 under the heading “$75,000.00 LOAN’ FROM 
370815 ONTARIO LIMITED" there is a statement by, Mr.) Lindzon as 
to the difficulties he was having with the TSE in obtaining the 
TSE Ss permission so ithegsloan against ithe security of the QMG 
shares. Lindzon's evidence was that the proposal. set. forth in 
the minutes of September 24, was, the: only viable alternative 
open to Pan Centtal® Pithe directors had failed to get funding 
elsewhere, although it would appear that consideration was not 
given to approaching the bank directly to make a loan to Pan 
Central upon the security of the QMG Shi GES telat Oe s 
submission wae. thaty beans a ‘control, block Andy Mot yor ee ly 
disposable, the shares were wortin ta “Enactwon of “their market 
Value. He was euduhere tot: whe jopaniony jahaer trading pn. the 
shares was being conducted by professionals and he gave inttiLe 
credence to the effect of the news which may have been 
disseminated with regard to OMG Ye. apa mig c 19a ton, in oil and gas 
exploration activ 1.tdeisr. 


Any inference that might be drawn from the 
resolutions passed in September 1978, which were drafted by 
Lindzon, that Pan Central by repaying its loan from 370815 
Ontario could preclude the exeme lise of the Loption ,to purchase 
the QMG shares was negatived by later interpretations and 
restatements Ofgthestrdnsact tons j,laga lantepeweibten to the 
TSE dated February 28, 1980 in response to deficiencies alleged 
to exist in the Statement of Maberiababectsutuat. headapeen filed 
py Pan Centar, counsel for the company wrote as follows: 


"The Company has no legal right to repay 
the loan because the Loan Agrement provides 
that the Lender has the sole and 
‘rrevocable right to purchase the 800 ,000 
ciares (Ot lO..4.G. Holdings) lic. for. 2 total 


Oi 
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consideration of $175,000.00 and may apply 
the $75,000.00 loan against the purchase 
price. Lear inewomee fg obtain acceptance 
of the’ Statement tof Materral facts, gBan 
Central is forced to tender $75,000.00 in 
repayment Of the “Voany eit "er Trkely that 
the Lender will exercise its option to 
purchase the 800,000 shares of Q.M.G. 
Holdanes “rac 


There was great uncertainty on the evidence as to 
when the Pledge Agreement and the Option Agreement, which were 
in separate documents, were put in written form | agds wren they 
were actually executed. The loan to 370815 Ontario was not 
advanced until March 6, 1979 and there is an indication from 
bank records that the Pledge Agreement was not received by the 
Kank until that ‘time. The date from which the twelve month 
period of the loan ran was established at a meeting of the 
directors of Pan Central held on November 14, 1979. The 
following entry appears in® the? minutes of" that meeting: 


"Mr. Lindzon advised that it would be 
necessary for the company to obtain 
additional funds pending financing and in 
this regard he has agreed to lend Pan 
Central an additional $15,000.00 for 370815 
Ontario Limited on the same terms and 
conditions ‘as’ *the™ pre vrous- “1 cans? rexcept 
that in view of the imminent expiry of the 
agreement between 370815 Ontario Limited 
and the Corporation he is requesting on 
behalt of 970815 Ontario Winrted en 

extent 1on “of the loan “and optron agreement 
for a term WE lone West “antDl December ilstt , 
1980. UPON MOTION regularly moved, 
seconded and unanimously carried, IT WAS 
RESOLVED firstly that the Corporation 
borrow ‘an additional SU59000200 from,3.70815 
Ontarto Lamated a respece Toh tre. loan Yyand 
option agreement with the Corporation and 
that the’ Gorpoeratven issue furthernidemand 
prowissory Nete Ubearingm)22erntereste per 
annumr on “the "SPs. 7000200 #and “that rithe 
Corporation; éxtend@iforva further term of 
one year (on the same terms and conditions) 
the loan and option agreement entered into 
between the Corporation and 370815 Ontario 
Limited dated December Wst, »19V8 ,andsthe 
Secretary be and she is hereby authorized 
tow adwise The Torento® Stock Exchange of) the 
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said, extention and the* Secretary, of ‘tire 
Corporation be and she is hereby authorized 
to execute the Letter Agreement dated 
November 14, 1979 giving full force and 
aftemtcto the foregoing. (Mxr.* Uind 2 on 
disclosed interest in the motion and 
refrained from voting)." 


When Lindzon on behalf of Pan Central approached the 
TSK in October 1978 to accept. notice of the loan and “option 
agreements involving the QMG shares the first response from the 
Filing Committee, Stock List Department of the TSE, was that 
the Committee was not prepared to accept a loan arrangement by 
Pan Central which could involve a change of ownership of a 
control block of shares of QMG. In the course of seeking this 
acceptance Lindzon advised the TSE that fhe lender “to Pan 
Central would be 370815 Ontario in which he would have a 
controlling interest. Lindzon requested the TSE to reconsider 
his request. The TSE responded by letter dated November 2/7, 
1978 which, reads, in part,, as follows: 


"Our Committee (the Filing Committee) is 
prepared to accept notice of the borrowing 
by Pan Central by way of loan on the above 
basis, subject to specific approval of 
eharenol ders, of Pan. Central” aid sppyects en 
any or all of the Shares” or. MAG. Heldings 
Inc. which may be acquired by 370815 
Ontario Limited under the loan arrangenent 
being deposited in escrow with an 
institution acceptable to the Exchange anv 
subject to release only upon consent Of Ft 
Toronto Stock Exchange." 


Lindzon replied stating that the escrow involved no 
problem but expressing concern about the request that a 
shareholders’ meeting be held. The TSE would not amend its 
requirements and in February 1979 Pan Central issued a Notice 
of an Annual and General Meeting of its shareholders. Among 
other. matters listed as the purposes of this meeting was: 


Meonsidering and, if thought’ fit, 
confirming with or without variation a loan 
agreement between Pan Central ‘and “3 -0G15 
Ontario Limited.” 


It will be observed that no reference was made in the Notice to 


the option agreement. In the accompanying information circular 
sent to the shareholders, the following statement was included: 
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“Confirmation of Loan Agreement with 370815 
Ontario Limited 

To provide working capital required and to 
enable Pan Central to purchase $1.2 million 
principal amount of Debentures, Pan Central 
has entered into a loan agreement dated as 
of December 1, “L978, witw's708lS Unearro 
Limited. Under this agreement the corpora-— 
tion borrowed $75 9000 fedm 370815 ‘Ontarrd 
Limited for an expressed term of one year 
at 12% interest per annum, against the 
security of a pledge of Pan Central's 
800,000 shares of Q.M.G. Holdings \ine. 
370815 Ontario Limited has the option to 
purchase such shares at any time where the 
loan is outstanding for a consideration of 
$175,000. The Toronto Stock Exchange has 
approved this agreement, subject (FO°1LE 
being confirmed by the shareholders. 


"Mr. Irving S. Lindzon, who is the 
president and a director of and general 
oounsel fo Par Central, te) tne sole, £hace- 
holder of 370815 Limited." 


The form of proxy sent to the shareholders did aot 
disclose the option agreement but simply gave a vote for or 
against “confirmation of the loan agreement ween 370885 Ontario 
Limited". .IniHis -Pre@adent "s lefter “Lindzén referred to the 
loan agreement as follows, 


"In November, 1978, your Company was with- 
out funds and to obtain working capital, 
entered into an agreement with 370815 
Ontario Limited, pursuant to which the 
latter company agreed to loan your Company 
$75,000 on the security of its shares of 
O.MeG,A holding sine.) Fan will be asked to 
consider, confirming this, agreement, the 
defiaats Of Shieh “are; get “out in “rhe 
enclosed Information Circular." 


The option agreement, although clearly a separate trent, became 
woven in the fabric of the loan agreement inthis material. 

The Pan Central shareholders’ meeting was held on 
March 23, 1979, “and a resolution approving the loan agreement 
was passed by a’ substantial majority of the Minor Ley 
shareholders present in person or by proxy. It iemariricult to 
know whether they recognized that they were also apprdving "the 
Option vagneement. 
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Committee 


HOt CessO.c 
Governors 
the Board 
terms: 


Riewide Garces 


The Information Circular was 


reviewed by the Filing 


Of the wish wecarly, “in wMareweouuuey 9 srolLowing which! oa 
letter was written to the then solicitors for Pan Central 
requiring, a retraction of the statement that the TSE had 
approved the loan agreement. The letter from the TSE stated 
that the portion of the loan transaction involving an option to 
purchase 800,000 shares of QMG was not acceptable to the TSE. 
Lindzon advised the TSE that he wished to appeal the decision 
of the Filing Committee and the appeal came before the Stock 
List committee son April 10,1978. windzon appeared before 
Committee on behalf of Pan Central and made representations. 
The outcome was that the Stock List Committee upheld the 
decision of the Filing Committee in its refusal to accept 
the transaction. Lindzon appealed to the Board of 
of sthe RESE, aud following ~a Nearime om June 5. 1979, 


of Governors allowed the appeal in the following 


"Acgea résult...the Board of Governors nas 
determined to allow this appeal, and hence, 
tine, Loans and option arnranzement sbetweenu san 
Centralwand+370815 Ontario, Lbemived. ol hae 
arrangement is to remain subject to escrow 
restrictions and other regulatory 
requirements which Exchange staff have been 
instructed to administer stringently and in 
the interests of Pan Central's public 
shareholders." \ 


on was supported by reasons, excerpts from which 


asu5bo L Lows < 
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"The appeal also raises serious questions 
as, tothe duty. of. corporates imsidess jand 
the importance of compliance with listing 
obligations. 


"Stockholders' interest and participation 
impepe corporate attains of the companies 
which they own has greatly increased in 
mecent years») -Lhise trend nase been 
supported by timely disclosure policies and 
revs lonsean both. eoOLpobalLe wud secur tiies 
legislation whereby important corporate 
decisions are. subject.to the shareholders 
scrutiny and referred to them for their 
approval. While it is not improper for an 
insider to buy or sell securities in his 
own company, company law and securities 
regulation statutes in Canada take great 


Soho 


this 


Wg 
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pains to ensure that such transactions 

not take advantage of the unique status 
that: the ineider enyoyssrelLecrve “to -verer 
sharétolders. “Er the -inmetant crreim= 
stances, where Mr. Lindzon was an insider 
of all companies involved, the obligation 
upon him to ensure that he complied to the 
fullest extent with #0) ‘reeularory require 
ments, including “those of the Exchange, 
should have been paramount in his mind, 
The Board was not favourably impressed by 
Me. Lindzon’ s’eonduct in “this regerd . 


"Nor was the Board favourably disposed to 
the lack of regard shown by Mr. Lindzon in 
response to specific Exchange requests and 
requirements. Lt is clear that the 
assurance investors derive from a stock 
exchange listing, and from the demonstra- 
tiow of 1ntentirons corporate manazemenic 
makes in assuming the obligations of such a 
listing, has made a substantial contribu- 
tion to the market preference shown by the 
public? for! Pisted secaritives. <“in fhe 
Board’ 6 ‘view, “Mere sana gies conduee reds 
considerably short of normal or even 
acceptable standards. 


"The Board of Governors is concerned and 
dissatisfied with the manner in which Mr. 
Lind zonbrought thrs transaction “to” the 
nttent von ofl he” Exechanee and the share- 
holders "or Pan* Central Syd “sought thei? 
approval therefore. At the same time, in 
rhe’ part veular fircemecances OF” this 
appeal, the Board of Governors Teels 
conetrained an 10s ability. to effectively 
sanction his misconduct because the 
remedial powers available to it may further 
pre} ndicée” the Antereste ot” pubtiic 
investors.  While* the" Board.is* of *the view 
that the loan and option arrangement was 
proceeded with improperly, to refuse this 
appeal and remove the securities of Pan 
Gentral’ from" they teradange list *woutd 
prejudice public shareholders rather than 
those whose conduct has been found to be 
offensive. in’ fact such aetivon wouldy-an 
the present cireumstances, directly place 
Mr. Lindzon in ‘an™even more Secure. position 
than he presently enjoys." 


SoC 


The Commission was urged by Counsel for the staff to 
eontinue the sectmona glide ordere preventing, 370815 Ontario 
from otherwise dealing with the 800,000 shares of QMG except to 
sell them back to Pan Central for the agreed redemption price 
of $175,000. The decision of the Commission-was that it would 
not do *so’ for? twor reasonst Inethe fie st, place>.this;: was 
assent ialdiy ‘the, Metin acheic hy ithe: stiafd. dof pthe, TSE, had, urged 
upon the Governors of the TSE and which the Governors had 
decided not to take. However, the Governors did feel it was 
open to them to express themselves in forceful terms with 
regard to the manner in which Lindzon had conducted himself. 
Such further information as was presented to the Commission 
only serves to confirm the validity of their comments. 


Ane air’ polit atte factor sims ete deqis tan .ot, the ;Governoyrs 
of the’ "TSE Mot “to -forcei sa “revision of -the loan rand option 
agreement upon 370815 Ontario and through it upon Lindzon was 
that Lindzon had to some extent acted on the basis of a letter 
from the TSE dated November 27, 1978 to the effect that it was 
prepared to accept notice of the borrowing by Pan Central on 
two conditions both of which in his understanding had been 
satisfied. In March of 1979 when circumstances had changed 
sibstanigsiad La, sbhe estatt, of the TSE. took the position that the 
option agreement was not acceptable. The Commission in no way 
dissociates itself from any comments expressed by the Governors 
af icbe TSE) with teratdyptoy Land zon 6s conduct, .in fact, Uo would 
expressly approbate them. However, when it was open to the TSE 
fo tequire a revistoa™ ot” tite terms “of” therm transactions which 
had been arranged by Lindzon appropriate action was not taken 
and the transactions were allowed to proceed, subject only to 
the escrow requirement. In the opinion of the Commission, the 
evidence presented to it, although possibly more complete than 
that presented to the Governors of the TSE, did not differ in 
such a material or significant way so as to require the 
Commission to adopt a course of action which the Governors of 
the TSE were not prepared to follow. 


The second reason is a development of the principle 
of self-imposed restraint found in the Cablecasting decision 
discussed. cgarlier,.in these reasons. , Except .in special 
circumstances the Commission's authority should not be extended 
to exercising a jurisdiction analogous to that of the civil 
courts in matters that do not arise under the Act. The present 
case was not one which in the opinion of the Commission called 
for intervention by it. The fact that the outcome of Lindzon's 
manipulations could be regarded as oppressive and improvident 
by the shareholders of Pan Central and that the extention of 
the option granted in 1979 was an excessive exercise of legal 
rights held by the president of the company is counter-balanced 


30/July/82 59C 


by the fact that the directors and shareholders had adequate 
opportunity to be informed of what was being done yet gave 
their consent. To determine whether there had been a breach of 
the judicial rules governing the behaviour of directors or a 
contravention of the OBCA, particu barly section 134, would 
raise. difficult’ Vesues oF "eet and law between private 
litigants which the procedures of the Commission are not suited 
to resolve. “THe "rights "of “tie shareholders of Pan Central 
remain unimpaired by the determination of the Commission in 
these proceedings to take no actevom J 


At the conclusion of the hearing we announced that we 
would be publishing reasons. These reasons are those of the 
members of ‘the "pane? # *exc Midiing Commissioner Beck who does not 


COMER Lie 


DATED at Toronto this 26th day of July, WPS? 3 


Harry sy, bray Stuart Thom 
Ro Te Moreen BessoaMnbes 


w. A. Simonton 
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CEASE TRADING ORDERS 


TEMPORARY CEASE TRADING ORDER 


NEW CAMPBELL ISLAND MINES LIMITED 


Temporary cease trading order issued July 27, 1982, for failure to 
make statutory filings. Statutory hearing August 10, 1982, at 


10.00.a.m. 


CONTINUING CEASE TRADING ORDERS 


BAB-SOL RESOURCE EXPLORATIONS LIMITED 
BILTMORE INDUSTRIES LIMITED 
MINDAMAR ENERGY RESOURCES LIMITED 
ONTEX RESOURCES LIMITED 


the weeace,; trading order dated July 9, 1982, whtEh respect to each 


company was continued July 23) 1982; pending@eache company 
With Pare *xVEibfof #the"Secuwrities Act. 


AUDAX GAS & OIL LTD. 
CABLE @COPPER*MINES* LIMITED 


The weace@ttading Grdertdated July 12, 1982, with, nrespect 
company was continued July 26, 1982, pending each company 
with Part XVIPSef.Sthe Securities Act. 


FLAGSTAFF RESOURCE EXPLORATIONS INC. 
GOLD ‘VALLEY RESOURCE EXPLORATIONS LIMITED 
KAMSACK RESOURCE EXPLORATIONS LIMITED 
LANDBANK RESOURCES 79-80 PROGRAM 
LANDBANK RESOURCES 1980 PROGRAM 


The cease trading order dated July 13, 1982, with respect 
company was continued July 27, 1982, pending each company 
wath) Part. xV1ll of “the Setcurities Act. 


MANDARIN MINES LIMITED 
MOSPORT FILMS PRODUCTIONS (1978) 


The cease trading order dated July 14, 1982, with respect 


company was continued July 28, 1982, pending each company 
With Part XVli of the Securities Act. 
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to each 
complying 


to each 
complying 


to each 
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RESCINDING ORDERS 
JEROME EXPLORATIONS LIMITED 


The cease trading order dated July 12, 1982, was rescinded ay el, 
1982, the company being now up-to-date with its Filings. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MAISLIN INDUSTRIES. LTD. 


TEMPORARY ORDER 
USectiton, bac) 


UPON the Ontario Securities Commission (the 
"Commission, sbeing .advised that audited annual 
statements for the year ended December 31, 1981 and 
interim financial statements for the period ended 
March 31, 1982 have not been filed with the 
Commission and delivered to holders of the securities 
Of Maislin industries Ltd. ("Marvslan) as “requared ‘by 
Pattex)LPeot tre securitie’s Act Ris .Onmelogu. co. 466), 
Gives (Sic to. 


AND UPON the Commission being advised that 
Matsilin has wade selective diselosutes of sues 
financial altars: 


AND UPON the Commission also being of the 
Opinion) that current information yon. tne financira lavand 
Other aiiaivs of “Maislin. is notvavatlable tio (tne 
ravesting puvdac: 


AND UPON the Commission being of the opinion 
Chat wel 2S. in ‘the pub lic 1 nteresth ho: dolar 


AND UPON the Commission also being of the 
Opinion that the length of ‘time required 4or “a 
hearing ‘could be prejudicial to ‘the public interest; 


[IT 1S ORDERED, pursuant to cubsection, 123C1)) of 
ihe “Act. that: 


Ly tradiue im the securities, of Maislin sha lh 


cease “forthwith “for a pertfod of 1s days trom 
the. date hereot; “and 
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2. notivée of “Pits sorder Sandon tthe hearing £o 
be held within the said period to determine 
whether this order ought to be allowed to 
be expire or be extended shall be be given 
to Maislin. 


29) Ait!) AOS Z 


Heanry iJ. Knowles > 04 &. Barcy 3.) Brey. eC. 
R. T. Mompen Stuart Thom 


E. So daiibes 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
e.g., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown. Symbols are used in the column "Transaction and 
Ownership Symbol" to indicate the nature of ownership i.e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
the —~ Beneficial Owner (direct or indirect) of equity shares of a 


reporting issuer carrying more than 10% of the voting rights 
attached to all equity shares of the reporting issuer 


outstanding. 
PD - Director of principal reporting issuer. 
A i - Director of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 


ee ‘ _ Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than LOZ %0£ “the 
voting rights attached to all equity shares of the reporting 


issuer. 
ow - Senior Officer of principal reporting issuer. 
oy Oe -~ Senior Officer of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 
NATURE OF OWNERSHIP 
No Symbol —~ Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns and/or has 
control or direction over securities which are held by a 


company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ait - internal 

"A" - bequest or inheritance OF - qualifying shares 

i Os - compensation Che ~ redeemed (called, Matured) 
or - exchange or conversion pit be - stock dividend 

es ies —- exercise of rights, etc. Va - stock split 

Ge a oi fit kee - exercise of option 

CARE - initial report ye) -— distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 


NOTICE OF VARIATION 
GANE ENERGY CORPORATION .LTD. 
(OFFEROR) 


GANE 1980-A OIL AND GAS PARTNERSHIP 
(OFFEREE) 


GANE 1980-B OIL. _ AND GAS PARTNERSHIP 
(OFFEREE) 


NORTHSTAR 1979-A PARTNERSHIP 
(OF FEREE) 


NORTHSTAR 79-F PARTNERSHIP 
(OFFEREE) 


NORTHSTAR..(/9-J' PARTNERSHIP 
(OFFEREE) 


NORTHSTAR RESOURCES 79-80 
(OF FEREE) 


NORTHSTAR 79-80P PARTNERSHIP 
(OF FEREE) 


NORTHSTAR RESOURCES 80-81 
(OFFEREE) 


NORTHSTAR. RESOURCES. SO=91P 
(OFFEREE) 


28/Aug/ 82 


at 





CONTINUOUS DISCLOSURE PEIDLINGS 


MATERIAL RECEIVED PURSUANT TO THE) ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM27) 


ABLTIBI-PRICE INC. 

ACKLANDS LIMITED 

AGENCY 

AGF MANAGEMENT LIMITED 

AIGUEBELLE EXPLORATION INC. 
AKALTCHO YELLOWKNIFE GOLD MINES LTD. 
ALBERTA ENERGY COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALLONT LIMITED 

ALUMINUM COMPANY OF CANADA LTD. 
AMCA INTERNATIONAL LTD. 

AMERICAN EXPRESS COMPANY 

AMERICAN QUASAR PETROLEUM CO. 
ANSI ET. RESOURCES LIMITED 

ARBOR CAPLYTAL RESOURCES INC. 
ARBOUR GLEN APARTMENTS LIMITED 
ARGON, GOUD MINES DEMETE D 

ASAMERA INC. 

ASTRAL BELLEVUE PATHE INC. 

AURORA ENERGY FUND LTD. 

BBO CY REALTY INVESTORS 

Bees .oUGAR. REFINERY LIMITED 
BACHELOR LAKE GOLD MINES INC. 

BANK OF MONTREAL 

BASIC RESOURCES INTERNATIONAL S. A. 
BAY MILLS LIMITED 

BECKERS MILK CO. LTD. 

BELL CANADA 

BiG LONG LAC GOLD MINING COMPANY LIMITED 
Bie OUeMENie & OL LS Mite Dp 

BLUE MOUNTAIN RESOURTS LIMITED 
BOLTON TREMBLAY INCOME FUND 

BOLTON TREMBLAY INTERNATIONAL FUND 
BOLTON TREMBLAY MONEY FUND 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BOREALIS EXPLORATION LIMITED 

BOW VALLEY RESOURCE SERVICES LTD. 


28/7 AUG / iS 2 


3 [oo oo Mes my /a- a= a~ e@ le: @ ele ele c= ee? es loo es le: ie” es | @ Velo ss) Jc eos |G | @ YO 3 J @ LO @ LE 


BSS 


E 


ty 


BRAMALEA LIMITED 

BRAMINCO MINES LIMITED 

BRITISH AMERICAN BANK NOTE INC. 

BRITIGH COLUMBIA FOREST PRODUCTS LIMITED 
CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
GAE: SUNDUS WEY Biss dis. 

CAMRECO. ING. 

CANABEC EXPLORATIONS LTD. 

CANADA CUMULATIVE FUND 

CANADA PACKERS INC. 

CANADA PERMANENT INVESTMENT FUND 

CANADA TRUST COMPANY INVESTMENT FUND, THE 
CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADEX RESOURCES LIMITED 

CANADIAN CURTISS-WRIGHT LIMITED 

CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN WILLITILS, LIMITED 

CANDORE EXPLORATIONS LTD. 

CANRON INC. 

CANTERRA ENERGY LTD. 

CANUSA ENERGY LTD. 

CANWEST FINANCIAL HOLDINGS LIMITED 
CAPSTONE INVESTMENT TRUST, THE 

CARA OPERATIONS LIMITED 

CARLING COPPER MINES LIMITED 

CARLING O'KEEFE LIMITED 

CAROLIN MINES LTD. 

CEDAR RIDGE APARTMENT PROJECT 

CELANESE CANADA INC. 

CENTRAL TRUST MORTGAGE FUND 

CENTURY ENERGY CORP. LTD. 

CHARTER OIL COMPANY LIMITED 

CHARTWELL MEWS 

CHATEAU JANEVILLE APARTMENT PROJECT 
CHEROKEE RESOURCES LIMITED 

CHESS-CLARION 1980-81 EXPLORATION PROGRAM 
CHIE PTAIN DEVELOPMENT CO. UTD. 

CHUM GI Mi TE 

CLAVOS PORCUPINE MINES LIMITED 

CLICKER. RED LAKE MINES LiIMiTeD 

COBALT PROVINCIAL MINING COMPANY LIMITED 
COCKFPIELD BROWN INC. 

COHO RESOURCES ‘LIMITED 

COMBINED INTERNATIONAL CORPORATION 
COMINCO LTP. 

COMMANDER RED LAKE MINES LIMITED 
COMPUTALOG GEARHART LTD. 

COMPIMIEDR SYSTEMS LTD. 

COMSTOCK KENO MINES LTD. 
CONDUILTS-AMHERST LIMITED 

CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED REACTOR URANIUM MINES TD. 
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CONSUMERS GLASS COMPANY LIMITED 
COOPER CANADA LIMITED 

COPP. (CLARK TLIMLTED 

CORPORATE FOODS LIMITED 
CORPORATION FPALCONBRIDGE COPPER 
COTTON ® VALLEY RESOURCES” INC. 

CROWN ZELLERBACH CANADA LIMITED 
EULLATONNLAKE (GOLDPMINES LTD. 
GUNDILL VALUE “FUND? LTD. 

CUVIER MINES .INC. 

CYMBAL EXPLORATIONS INC. 

C7Ak RESOURCESALLD. 

DALLAS “PETROLEUM RESOURCES INC. 
DALMYS (CANADA) LIMITED 

DAVIE DSONATISDALE MENES LIMITED 
DENISON MINES LTD. 

DE RUAKMREDCLAKE COLD MINES, LIMITED 
DIEPDAUME MINES LIMITED 

DOLLY VARDEN MINERALS INC. 

DOMAN INDUSTRIES LIMITED 

DOME PETROLEUM LIMITED 

DOMTAR INC. 

MORTON RED, LAKE MINES LIMITED 

DRGY INC: 

DRUMMOND PETROLEUM LTD. 

DUNCANAGODDS RESOURCES” INC. 

EATON BAY TRUST COMPANY (ALBERTA) 
BEKST ENC? 

EMPIRE COMPANY LIMITED 

ETHYL CORPORATION 

FALCONBRIDGE LIMITED 

PI DELITYT TRUS TM COMPANY ,). THE 
FINUSHING “TOUCH 

FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
PSE SPURS EXPLORATIONS. LIMITED 
GANDALF TECHNOLOGIES INC. 

CATEFORD MINES LIMITED 

GIANT YELLOWKNIFE MINES LIMITED 
GOWGANDA RESOURCES INC. 

GCRANDMA LEE is? INC. 

SeEY? GOOCSCE? CORPORATION LIMITED 
HAYES-DANA INC. 

HCI HOLDINGS LIMITED 

HICHET EdD! PROPERTY INVESTMENTS LTD. 
HiURAM WALKER’ RESOURCES LTD: 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
ING? MARK CORPORATION LIMDTED 

TINCO® Ti MITED 

INDEPENDENT MINING CORPORATION LIMITED 
TMUAND: NATURAL GAS CO. *LT Dy. 
INVESTORS DIVIDEND FUND LTD. 
INVESTORS JAPANESE GROWTH FUND LTD. 
Peon SAY TRUST, THE 

TRVCO RESOURCES UTD. 

JEROME EXPLORATIONS LIMITED 

KAPPA INVESTMENTS LIMITED 
KELSEY-HAYES CANADA LIMITED 


28/Aug/82 


ges eaOme: BMG Ja fen SG Berio bE 1 ee pi OO Anes ee Oe 


Baewewa 


oy) 
a 


Te ealus)eel@e ioe, 
ie, 


ie 
ie) 


eA | 


KEYSTONE AGGRESSIVE STOCK FUND S-4 
KIENA GOLD MINES LIMITED 

LAIDLAW TRANSPORTATION LIMITED 
LOBLAW COMPANIES LIMITED 

LOCHIEL EXPLORATION LTD. 

LOGISTEC CORPORATION 

LUCKY STAR, THE 

LYNX-CANADA EXPLORATIONS LTD. 
MACQUEST RESOURCES LTD. 

MAGNA INTERNATIONAL INC. 

MASONIC TEMPLE CORPORATION, LIMITED 
MASSEY-FERGUSON LIMITED 

MERCIER EXPLORATIONS LIMITED 
MESTON LAKE RESOURCES INC. 

MILNER CONSOLIDATED SILVER MINES LTD. 
MIRADO NICKEL MINES LIMITED 

MITEL CORPORATION 

MOUNT JAMIE MINES LIMITED 

MOUNT KENO MINES LIMITED 

MPG INVESTMENT CORPORATION LIMITED 
MURPHY OIL COMPANY LTD. 

MUSTO EXPLORATIONS LIMITED 

NATALMA MINES LIMITED 

NATIONAL SEA PRODUCTS LIMITED 
NEVER TRUST AN HONEST THIEF 

NEW QUEBEC RAGLAN MINES LIMITED 
NORANDA MINES LIMITED 

NORMICK PERRON, INC. 

NORTHERN TELECOM LIMITED 

NOWSCO WELL SERVICE LTD. 

NUINSCO RESOURCES LIMITED 

OFF YOUR ROCKER 

OFFSET OIL & GAS RESOURCES LTD. 
ONAPING RESOURCES LIMITED 

OPAWICA EXPLORATIONS INC. 

PAN CANA RESOURCES LTD. 

PE BEN OILFIELD SERVICES LTD. 
PEGASUE COLDVEUDS 

PELANGIO-LARDER MINES LIMITED 
PETROMONT EXPLORATION PROGRAM NO. 4 
PETRO-CANADA ENTERPRISES INC. 
PETROFLO PETROLEUM CORPORATION 
PETROL OTT SP Gas COMPANY! GIMETED, THE 
PHOBIA 

PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PILLAR PETROLEUMS LTD. 

PINE POINT MINES LIMITED 

PROCAN MORTGAGE CORPORATION 

PRONTO EXPLORATIONS LIMITED 

QO.M.G. HOLDINGS INC. 

QUEBEC GOLD BELT MINES LIMITED 
RAYROCK RESOURCES LIMITED 
READYFOODS LIMITED 

REALM RESOURCES INC. 

REDPATH INDUSTRIES LIMITED 

REDRUTH GOLD MINES LIMITED 
RIVERSIDE YARNS LIMITED 

ROSE GOLD MINING COMPANY, LIMITED 
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ROXY "PETROLEUM LTD. 

ROYAL TRUST COMPANY MORTGAGE CORPORATION, THE 
ROYADE TRUSTCO: LIMITED 

RUNNING 

SASKATOON SQUARE LIMITED PARTNERSHIP 
SCEPTRE RESOURCES LIMITED 

SEEL MORTGAGE INVEWTMENT CORPORATION 
SHELT CANADA LIMITED 

SHELTER HYDROCARBONS 78-1 

SHELTER HYDROCARBONS 79-1 

SHELTER HYDROCARBONS 80-III 

SHELTER HYDROCARBONS 81-1 

SHELTER HYDROCARBONS LIMITED 

SILENCE OF THE NORTH 

SLLVER. CENTURY EXPLORATIONS LTD. 
SLATER STEEL INDUSTRIES LIMITED 
SOUTHAM INC. 

SOUTHLAND TOWER I LIMITED PARTNERSHIP 
ST. FABIEN EXPLORATIONS INC. 
STANFORD RESOURCES LIMITED 

STELCO FING: 

SUPE TRO .LIMLTED 

SUNCOR INC. 

SUPHREORyOLL»~COMPANY ,.THE 
SYSTEMHOUSE LTD. 

TALISMAN MINES LIMITED 
TELE-METROPOLE INC. 

TEN THOUSAND DAY WAR, THE 

TEXAS INTERNATIONAL COMPANY 

THIPD CANADIAN GENERAL INVESTMENT, TRUSTER LIMITED 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANSALTA, UTLLITIES.CORPORATION 
TRANSCANADA PIPELINES 

TRAPPER RESOURCES LTD. 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION. LTD. 

UNION GAS LIMITED 

UNG TED: ASBESTOS DNC. 

UNITED KENO HILL MINES LIMITED 
UNIVERSAL EXPLORATIONS (81) LIMITED 
URANEX RESOURCES LIMITED 

UTI LOTIOS & FUNDING CORPORATION LIMITED 
VEDRON LIMITED 

VESTGRON MINES LIMITED 

WAdGeAX LMT ED 

WATERFORD APARTMENTS LIMITED 

WESTERN BROADCASTING COMPANY LTD. 
WESTMOUNT RESOURCES LTD. 

WLLSHIRE ENERGY RESOURCES INC. 
ZENMAC EXPLORATIONS LIMITED 


28/Aug/82 


HPoORaArr Hea FBP OR At Pea we ewe eee Poetonowtwe eet toaodPoaoawrteeeeeesaswearvreras 


He 


ta 


hy 


AINSWORTH RESOURCES LTD. 

AMERICAN CHROMIUM LIMITED 

AMERICAN ELECTRIC POWER COMPANY INC. 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
ARCHEAN EXPLORATIONS 

ATROMLC. Line. 

BRITISH CANADIAN RESOURCES LTD 

CANADIAN AMERICAN FINANCIAL CORP. (CANADA) LIMITED 
CANADIAN CO-OPERATIVE CREDIT SOCIETY LIMETED 
CANADIAN TIRE ACCEPTANCE LIMITED 

CANWEST CAPITAL CORPORATION 
CHESS-PATERSON 1980-81 EXPLORATION PROGRAM 
C.T RE SOURCES INTERNATIONAL LTO. 
CONSOLIDATED GASCOME OILS LTD. 

COYNEX DEVELOPMENT LIMITED 

DESERT ROSE URANIUM INC. 

DUCHESNE RED LAKE MINES LIMITED 

DUNOIL RESOURCES LTD. 

EDMONTON INTERNATIONAL INDUSTRIES LTD. 
ESKIMO RESOURCES LTD. 

GENELCAN LIMITED 

GIANT PIPER EXPLORATIONS INC. 

HEATH STEELE MINES LIMITED 

MID TRANSPORTATION SERVICES LTD. 

ORION CAPITAL CORPORATION 

PANGEAN 

PETROMONT EXPLORATION PROGRAM 

PETROMONT EXPLORATION PROGRAM NO.2 
PETROMONT EXPLORATION PROGRAM 1981-1 
PIONEER HI-BRED INTERNATIONAL INC. 
PRENOR GROUP LTD. 

SILVEX RESOURCES CORPORATION 

SPARROW RESOURCES LTD. 

SUNGATE RESOURCES LIMITED 

VILLENEUVE RESOURCES LTD. 
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NEW ISSUE AND SECONDARY FINANCING 
NG 


TRWINe TOY dgiMiTRD 


Final receipt issued July 27, 1982 for propectus dated Sramey 207s 
19825. qualifying for sale $7,000,000 of 14-1/2% convertible 
Subordinated debentures priced at par to net the company 
Pmocee ds: cof, S6./55,000,bef.one expenses of issue. The 
debentures are convertible into non-voting shares of the 
company. 


Underwriter: Wood Gundy Limited 


PLANNED RESOURCES FUND LTD. 

pe SAS 1S Ea Sale lh lh ed ain rb ela oles el 
Eigal receipt issued sJudy 27, 1982 for the prospectus dated 
MMilyy2/, 1.5982. offering imutwaliyfund Shares At! fet asset value 


plus sales charge. 


A summary statement was filed concurrently with the prospectus 
Gace d oJ Uvra ys VLOG 2 


Dis Ca brio? Bolton Tremblay Funds, Inc. 


TAURUS FUND LIMITED 
Final receipt «issued oJu Ly 427:; 1898 2mfor Sa prospectus dated July 
2720 o1i9'82, of feritinet tutuall ¢huimds tsha tes. dati snet asset Tale plus 


Sales charge. 


A summary statement was filed concurrently with the prospectus 
dabed uly 275.1932: 


DiESteribu tor? Bolton Tremblay Funds Inc. 


TRIMARK FUND 


Finally receipt? dssueda Jiudye2 3,un9682 for the prospectus dated 
Jilly, 2d 755 1982, of fering for, cides fon ei continuous basis White of 
the fund at net asset value plus a sales charge. The units are 
distributed by the sponsor or registered securitiy dealers 
purchasing through the sponsor. 


Sponsor: Trimark Investment Management Inc. 


30/July/82 12K 


TRIMARK CANADIAN FUND 


Final receipt issued July 23, 1982 for the prospectus dated 
July 21, 1982 offering for sale ton a lcontinuous basis units of 
the fund at net asst value plus a sales charge. The units are 
distributed through the sponsor or registered security dealers 
purchasing from the sponsor. 


Sponsor: Trimark Investment Management Inc. 


UNZON GCASeLAIMLTED 


Final receipt issued July 21, 1982 for a prospectus dated July 
21, 1982 filed by Union Gas Limited qualifying for sale in 
Ontario 2,500,000 14.38% cumulative redeemable Class B 
preference shares Series 5 priced at $20 per shares to yield 
14.38% per annum. Proceeds to the corporation before deducting 
expenses of issue will be $48,450,000. 


Underwriters: McLeod Young Weir Limited 
Dominion Securities Ames Limited 


RIGHTS OFFERING 


EATON BAY TRUST COMPANY (ALBERTA) 


Material acceptable to the Commission has been received in 
respect (of, a proposed itights woifering by ‘Eaton Bay ‘Trust 
Company (Alberta) to its common shareholders to subscribe for 
five additional common shares as $4.00 per share for each share 
held, on the record ydhait ef shaky AA 91 96. 


PRELIMINARY PROSPECTUS CLOSED 


THE T. EATON ACCEPTANCE CO. LIMITED 
The file, for, a, preliminary prospectus’ datied. Aiprid? 154914982 has 


been closed pursuant to the provisions of Regulation 27(1)2 of 
the Securit Les, Act, 
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PRELIMINARY PROSPECTUSES RECEIVED 
rear 


July 2740 1982 


Geddes Resources Limited 

eS ea ie wanes ey Es 

Offering 360,000 units, each unit consists of (a) the right to 

€arn one common share and (b) a warrant conferring upon the 

noldersthesTright toweann, foureadditional common shares, at a 

Price Of G2.25epernund te. 

Secondary Offering: 36,000 common shares and warrants 
conferring the right to earn 720,000 


shares. 


Agent: Osler, Wills, Biekle Limited 


fransAlta Utilities Corporation National Issue - Alberta 
Se a ee ae OT Onis olla Su bie leat ec thee ened MN alee ca ad 


Utfering * 7% secured sinking fund debentures, Series J 
(redeemable) at a pricey,o@i*,and accrued interest, if any. 


Underwriter: Merrill Lynch, Royal Securities Limited 


TransAlta Utilities Corporation National Issue - Alberta 
a ee ONL ee ee 


Oitering S$ * (* shares) * 4 first preferred shares (redeemable 
ata Price Ole. <9 per share: 


Underwriter: Merrill Lynch, Royal Securities Limited 


July 28, 1982 
Keezic Resources Limited 


Offering via a secondary offering 250,000 common shares at a 
price between 30¢ and $2.00 per share. 


Underwriters: Cadre Corporation 
Tom & Barnt Limited 


AMENDMENT RECEIVED 


suelo 2/5) OB: 
Wavano Explorations Inc. 


Amendment #1 dated July 27, 1982 to prospectus dated March LO; 
1982, 
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JULY 1982 
REGISTRATIONS 


Sh. CURA ies 


BROKER and INVESTMENT DEALER 


NTS Investments Ltd., 

Pie .ets Oo xe05 08, 

Royal Trust Tower, 
TOLOn EO, DOMmMIinTvon Centre; 


MOwOMiEO}, 
M5K 1C4. 


Onieawe iter. 


(effective July 27, 1982) Change of name from 


BROKER and INVESTMENT 


30/July/82 


Saunders 
60 Yonge 
TOPROntco, 
NSE LWS< 


Saunders Hatt Limited 


TERMINATIONS 
SECURLIIES 
DEALER 
Bateebrmited, 


Street, 
Onitzagso;- 


(effective July 27,°1982) Change of name to 


NTS Investments Ltd. 


3L 


) 


From 


Carl ACALUster ELI 


OTHER INFORMATION 


TRANSFER WITHIN ESCROW 


BERKELEY MINES LIMITED 
To No. of Shares 


GloriaryG. _tueter Z 


RELEASE FROM ESCROW 


SILVERSIDE RESOURCES INC, 


The Commission hereby consents to the release of 40,000 shares of 
the 117,000 escrowed shares at present held by Canada Permanent 
Trust Company, such shares to be released pro rata. 
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370815 ONTARIO LIMITED 
AUDAX GAS & OIL LTD. 
BAB-SOL RESOURCE EXPLORATIONS LIMITED 


BANKENO MINES LIMITED Saleen oa 


BILTMORE INDUSTRIES LIMITED 
GABLE COPPER MINES LIMITED 


CANADA TUNGSTEN MINING CORPORATION LIMITED Suave 
CANADIAN PACIFIC LIMITED Soelul/ 
DRUG TRADING COMPANY LIMITED Spee 


EATON BAY TRUST COMPANY (ALBERTA) 
FLAGSTAFF RESOURCE EXPLORATIONS INC. 
GANE 1980-A OIL AND GAS PARTNERSHIP 
GANE 1980-B OIL AND GAS PARTNERSHIP 
GANE ENERGY CORPORATION LTD. 

GOLD VALLEY RESOURCE EXPLORATIONS LIMITED 
IRWIN TOY LIMITED 

JEROME EXPLORATIONS LIMITED 

KAMSACK RESOURCE EXPLORATIONS LIMITED 
KENNAMETAL INC. fale 
LANDBANK RESOURCES 1980 PROGRAM 
LANDBANK RESOURCES 79-80 PROGRAM 
LINDZON, IRVING S. 

MALSLIN INDUSTRIES LTD. 

MANDARIN MINES LIMITED 

MINDAMAR ENERGY RESOURCES LIMITED 
MOSPORT FILMS PRODUCTIONS (1978) 

NEW CAMPBELL LSLAND MINES LIMITED 
NORTHSTAR 1979-A PARTNERSHIP 
NORTHSTAR 79-80P PARTNERSHIP 
NORTHSTAR 79=F PARTNERSHIP 

NORTHSTAR 79-J PARTNERSHIP 

NORTHSTAR RESOURCES 79-80 

NORTHSTAR RESOURCES 80-81 

NORTHSTAR RESOURCES 80-81P 

O'DONNELL, JOAN M. 

ONTEX RESOURCES LIMITED 

PCL INDUSTRIES LIMITED 

PLANNED RESOURCES FUND LTD 

SKLAR MANUFACTURING LIMITED 

TAURUS FUND LIMITED 

TRIMARK CANADIAN FUND 

TRIMARK FUND 

TURBO RESOURCES LIMITED S.124 
UNION GAS LIMITED 
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NOTICE 


Reis Rudol Pilz abet 
Oakville Investment Club 


On Friday, August 27, 1982, Rudolf Zabel appeared in the 
Previncial Offences Court, Oakville, Ontario, where he 
entered @a™pi ca ot guilty tol a Scharge (of trading without 
registration, His Honour, Judge 248,C. Robinson 
sentenced Mr. Zabel to a fine of $1,000 or in lieu of 
payment, three months imprisonment. He was given 15 
days to pay. A second charge of acting as a securities 
adviser without registration was withdrawn. 


This plea’of guilty concluded an investigation by the 


staff of the Commission into Mr. Zabel's dealings with 
the Oakville Investment Club. 
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NOTICE 


DUE TO THE STATUTORY HOLIDAY, THERE WILL BE NO 
BULLETIN PUBLISHED FOR THE WEEK ENDING SEPTEMBER 
10, 1982. .THE NEXT ISSUE TO BE PUBLISHED WILL BE 


FOR THE WEEK. ENDING SEPTEMBER 17, 1982. 
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IN THE MATTER OF THE SECURITIES ACT, 
Riwouiln» 980 ¢ CHAPRER 466 


AND 


IN THE MATTER OF THE SECURITIES ACTS 
S.A. 1981, CHAPTER S-6.1 


AND 


IN THE MATTER OF TRILOGY RESOURCE CORPORATION 


NOTICE OF APPLICATION 

TAKE NOTICE that TRILOGY RESOURCE CORPORATION 
("Trilogy") has made application (the "Application" ) 
to the Ontario Securities Commission (the "0.S.C.") 
and the Alberta Securities Commission (the Pee) 
for an order supplemental to the orders dated 
DUNE 923 pol982 ibyekthe O. sect pursuant to section 99(e) 
ol «-the-Securit yéessAct> R.SdoO8 hOVOe C.466" (the 
"Ontario Act") exempting Trilogy from certain 
requirements of Part XIX of the Ontario Act and by 
the A.S.C. pursuant to section 145 of the Securities 
Act eeSiAs. shOBb? cz S-6.1, as amended (the "Alberta Aet) 
exempting Trilogy from certain requirements of Part 13 
of the Alberta Act, in respect of the proposed offer 
(the "Exchange Offer") by Trilogy of its shares for, 
inter alia, interests in partnerships or joint ventures 
which conduct oil and gas acquisition, exploration, 
development or production activities, as described 
in the prospectus dated June 9, 1982, filed by Trilogy 
with the 0.S.C., the A.S.C. and other securities 
regulatory authorities in Canada; 


AND TAKE NOTICE that the orders of exemption 
dated June 23, 1982 were specifically referable to 
certain limited partnerships; 


AND TAKE NOTICE that the supplemental order 
applied for is in the same terms as the orders dated 
June 23, 1982 except that the supplemental order applied 
for is specifically referable to limited partnerships 
in addition to the limited partnerships referred to in 
the orders dated June Z23;eADB2E 
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AND TAKE NOTICE that Trilogy has identified the 
limited partnerships listed in Schedule "A" for the 
purpose of giving notice of the Application, the 
security holders of such limited partnerships being 
potential offerees in respect of the Exchange Offer; 


AND TAKE NOTICE that copies of the Application 
are on, publicifide sat the offices of “the U.S.C. in 
Toronto, Ontario and the A.S.C. in Edmonton, Alberta, 
and are available to interested parties at the following 
locations: 


Trilogy Resource Corporation 
Suite 660, 639 5th Avenue S.W. 
Calgary, Alberta 

T2P OM9 


Borden & Elliot 

Barristers and Solicitors 

250 University Avenue 

Toronte, Ontario ‘ 
M5H 3E9 


AND TAKE NOTICE that upon failure of any party 
to ,notity, whe, 0.) .G,; om thesA.s2ee mtiwrit?ng*{in’ the 
manner indicated below) by September 17, 1982 to request 
the opportunity to make submissions with respect to the 
Application,. the, 0,8,C,+orsthesAlguc? (ae tthe case may 
be) may proceed to consider the Application in the 
absence of submissions by such party and such parey is 
not entitled to any further notice in the proceedings; 


AND. TAKE..NOTICE«thatathe OsS:.Gaver .the .A. sic. may 
be notified in writing or by telex to the attention of: 


R. A. Lococo 

SOLICT EOE 

Ontario Securities Commission 

10 Wellesley Street East, 6th Floor 
TOrOonto, Ontario 


M7A 2H7 
Telephone: (416) 963-0234 
Telex: 06-217-548 


David A. Spencer 

SOLITCciter 

Alberta Securities Commission 
Capitol Square 

TB cig ge Sal ele pg 

10065 Jasper Avenue 

Edmonton, Alberta 

ESOS 387 


Telephone: (403) 427-5201 
Telex: OS ie 701 


September 2, 1982 
Julie-Luce B. Farrell 
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SCHEDULE "A" 


TRILOGY RESOURCE CORPORATION 


List of Limited Partnerships 
Identifying the Names and Addresses of General Partners 


Limited Partnerships 


Atlas Nimrod 80-81 Oil & Gas 
Partnership 
Nimrod Drilling Fund 


Aurora Energy 1978 


Belvedere 1976 Drilling Fund 
Belvedere 1977 Drilling Fund 
Belvedere 1978 Drilling Fund 
Belvedere 1979 (Investors Oil & Gas) 


Briar Oil & Gas Limited Partnership 
Carbon/Tri-Link #2 
Carbon Resources Limited Partnership 


Brooks Drilling Fund 
Cherokee Energy 80 


Chess-Clarion 1980-81 Exploration 
Program 
Chess-Paterson 1980-81 


Chileo #3 
Chileo #4 


Coast Pacific BC 1981 
(9 278887 Alberta (Coast Pacific 80-81) 
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General Partner 


Atlas Yellowknife Resources Limited 
111 Richmond Street West 

Suite 210 

Toronto, Ontario 

MSH 2G4 


Aurora Energy Fund Ltd. 
308, 630 - 4th Avenue SW 
Calgary, Alberta 

T2P 0J9 


C & T Resources Ltd. 

Box 9172 

Suite 1250, Bow Valley Sq. 11 
255 - 5th Avenue SW 
Calgary, Alberta 

T2ZP 2W4 


e/o Carbon Resources 

4th Floor, 417 - 14th Street SW 
Calgary, Alberta 

T2N 2A1 


Newlake Resources Ltd. 
P.O. Box 1774 
Brooks, Alberta 


Cherokee Resources Ltd. 
1200, 321 - 6th Avenue SW 
Calgary, Alberta 


Chess Resources Limited 
2000, 540 - 5th Avenue SW 
Calgary, Alberta 

T2P 0M2 


Bonanza Oil & Gas 

4th Floor, 622 ~ 5th Avenue SW 
Calgary, Alberta 

T2P 0M6 


Coast Pacific Oil & Gas 

Pacific Centre South 

Suite 2910, 700 West Georga Street 
Vancouver, B.C. 


220A 


Limited Partnerships 
Cochrane Oil & Gas 1979 Program 


Commonwealth Hydrocarbons 1980 


Exar-Laduboro 


Exar-Albany #1 


Gane 1980 Partnership A 
Gane 1980 Partnership B 


Goal Limited Partnership 


Ginser Energy Syndicate 1980 
Oil & Gas Program 


H.I.I. Energy 80 Partnership 


Investors Oil & Gas (Tri-Link 1980) 
Investors Oil & Gas (Tri-Link 1982) 


Investors Oil & Gas (Renaissance 1978-R) 


Kayar Oil & Gas Joint Venture #1 


Killuean 80 
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General Partner 


Cochrane Oil & Gas Ltd. 
2340 - ist Avenue NW 
Calgary, Alberta 


Commonwealth Hydrocarbons Ltd. 
10143 - 119th Street 
Edmonton, Alberta 


Pierre Arbour 
1210 Sherbrooke W 
Suite 200 
Montreal, PQ 


Exar Resource Management Ltd. 
635 Dorchester Boulevard West 
Suite 1000 
Montreal, PQ 

Gane Petroleum Corporation Ltd. 
300, 640 - 8th Avenue SW 
Calgary, Alberta 


Gaelic Oil Alberta Ltd. 
c/o D. Alexander Grant 
1300 Iveagh House 

707 - 7th Avenue SW 
Calgary, Alberta 

T2P 3H6 


Ginser Energy 
Suite 906, 101 Richmond Street W 
Toronto, Ontario 


H.1.1. Energy Ltd. 
Suite 2051, Commerce Court West 
Toronto, Ontario 


Investors Petroleum Consultants Ltd. 
Suite 908, 610 - 8th Avenue SW 
Calgary, Alberta 

T2P LG5 


Canamera Equities Itd. 
306, 1040 - 7th Avenue SW 
Calgary, Alberta 


Killuean Resources Ltd. 


900, 717 - 7th Avenue SW 
Calgary, Alberta 
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Limited Partnerships 


Killucan Fourway 1981-82 
Fourway Resources 80 


National Resource Explorations 1977 
National Resource Explorations 1979-80 


Northstar 79A 
Northstar Resourees 1980-81 
Northstar Resources 79-80 


Oakwood #1 ; 
Oakwood #2 . 
Oakwood #3 

Oakwood #4 


Ocelot 78 Program 


Omega Oil & Gas Fund #2 


Oxford Energy Syndicate 


Pancontinental Resources (Alta.) 
1980-81 

TY Steele 1979 

TY Steele 1980 


Passburg/Richdale Royal Park Fund 


Pathfinder Resources Limited 
Partnership 


Petromont Exploration #1 
Petromont 1980 #2 

Petromont Exploration #3 
Petromont Exploration #4 
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Genera! Partner 


Carson Jennings & Associates 
2205, 605 - 5th Avenue SW 
Calgary, Alberta 


National Resource Explorations Ltd. 


303, 535 Thurlow Street 
Vancouver, B.C. 
V6C 1H2 


Northstar Resources Ltd. 
2000 Ford Tower 

633 - 6th Avenue SW 
Calgary, Alberta 


Oakwood Petroleums Ltd. 
1800, 311 - 6th Avenue SW 
Calgary, Alberta 


Ocelot Industries Ltd. 
900, 333 - 5th Avenue SW 
Calgary, Alberta 


Omega Hydrocarbons Ltd. 
630 One Calgary Place 
330 - 5th Avenue SW 
Calgary, Alberta 


Oxford Energy Syndicate 

Suite 906, 101 Richmond Street W 
Toronto, Ontario 

M5H 1T1 


Pancontinental Oil Ltd. 
15th Floor, 255 - 5th Avenue SW 
Calgary, Alberta 


Passburg Explorations Ltd. 
103, 309 —- 2nd Avenue SW 
Calgary, Alberta 


Pathfinder Resources Ltd. 
#2, 1007 - 16th Avenue NW 
Calgary, Alberta 


Pillar Petroleums Ltd. 
#400, 1000 - 8th Avenue SW 
Calgary, Alberta 
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Limited Partnerships 
Petro-Can Oil & Gas Fund 


Petrorep Drilling Fund 1977-1 
Petrorep Drilling Fund 2 


Poeo 80-81 


Rampart Resources Limited Partnership 


Robinson Management Services #3 
125383 Oil & Gas Ltd. 


Sceptre Saskatchewan 1980 Exploration 
Program 


Shelter Hydrocarbons 79-11 


Thunderbird 1978 


Thunderbird/Alberta 1979 
Thunderbird/B.C. 1979 


Turbo #1 
Turbo Oil & Gas #4 


96690 Limited Partnership 1980 No. 2 
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General Partner 


Petro-Can Oil & Gas Corporation Ltd. 
811 - 14th Street NW 
Calgary, Alberta 


Petrorep Canada Ltd. 
9th Floor, 630 - 2nd Avenue SW 
Calgary, Alberta 


Poco Petroleums Ltd. 
700, 555 - 4th Avenue SW 
Calgary, Alberta 


Rampart Resources Ltd. 
Suite L-400 

1400 Kensington Road SW 
Calgary, Alberta 


Robinson Management Ltd. 
e/o Tom Robinson 

1400, 505 - 3rd Street SW 
Calgary, Alberta 


Sceptre Resources Ltd. 
1610, 255 - 5th Avenue SW 
Calgary, Alberta 


Shelter Hydrocarbon Limited 
900, 655 - 8th Street SW 
Calgary, Alberta 

Tap on? 


C & T Resources Ltd. 

Box 9172 

Suite 1250, Bow Valley Square 11 
Calgary, Alberta 


Turbo Resources Ltd. 
1035 - 7th Avenue SW 
Calgary, Alberta 


96690 Canada Ltd. 

Suite 1600 

625 Dorehester Boulevard W 
Montreal, PQ 

H3B 1R2 
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Order in Council 





Secxs’ 
Ontano 


Executive Council 


On the recommendation of the undersigned, the Lieutenant Governor, by and with the advice and 
concurrence of the Executive Council, orders that 


Pursuant to the provisions of the Securities Act, 


Dean Frank lacobuce , 
Islington 


be appointed a member of the Ontario Securities Commission for a period of 
& 

three years, effective from the 7th day of September, 1982, to the 6th day 

of “Septembeys 1.9855 


And that 


R. dames Kane, 
Toronto 


be appointed a member of the Ontario Securities Commission for a period of 
tWO YeaRs.o effect veotromathet ish idaynof Octeber 21982) Goathe Both day of 
September, 1984. 


And that 


John William Blain, Q.C., 
Toronto 


be appointed a member of the Ontario Securities Commission for a period of 
two years, effective from the lst day of February, 1983, to the 31st day 
of January, 1985. 


Recommended LAA 


ier and President 


of the Council] — 7 
Approved & Sitered a1 August bey 1982" hid: 


ae. 2224/82 
pat e 4+téutenant Governor eel 
_3/September/82/Volume 





Bh newsrelease 


if Release: On Receipt 


a 


Neem? August 26, 1982 
Ontario 








Office of the 
Premier 


PREMIER ANNOUNCES 
APPOINTMENTS TO 
SECURITIES COMMISSION 


TORONTO -- Premier William Davis today 
announced three appointments to the Ontario Securities 
Commission: 


Frank Iacobucci, Islington has been 
appointed for a three-year term beginning September 7. 
Author of numerous articles and publications dealing 
with corporate law, he has been the Dean of the Faculty 
of Law at the University of Toronto. He was also a 
consultant to the Ontario Legislature's Select 
Committee on Company Law. 


R. James Kane, Toronto has been appointed 
for a two-year term which begins October 1. The 
Chairman of the Thorne Riddell firm, he has also been 
awarded the Queen's Silver Jubilee Medal for Red Cross 
Volunteer Service in 1977. 


John William Blain, OvC., Toronto will begin 
a two-year term February 17 19823. Called to.the Bar 
am.1941, he is a partner in theptiarm ati McCarthy & 
McCarthy and has specialized in corporate and 
securities law. He also acted as counsel to the 
Ontario Select Committee on Company Law. 


Ref: Janet Ecker 
416-965-1931 
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THURSDAY 
Shee ao oe oo 
L045 2A. Mi 


2230: P.M. 


MONDAY 
SEPT. .20,. 1982 
IE 2 aS 3: a 


TUESDAY 
DEPT 2 28. 1-982. 
10:00 A.M. 


THURSDAY 
piel. 30. 1952 
Li 00s AM 


THURSDAY 
vol, J, 19672 
HL ORsR OO meee Mie 


SEPTEMBER 3, 1982 


CURRENT PROCEEDINGS 


BEFORE 


ONTARIO SECURITIES COMMISSION 


CANAGEX 


S.. #603) 


Bh Ua or ere Oma, A, 
Wisi eS Oe son nO ON eatin. 


M. LANG / H. MALCOLMSON 


IN THE MATTER OF THE? SECURETIES ACT, 
AND IN THE MATTER OF CONDITIONS OF 
REGISTRATION AND IN THE MATTER OF 
DIVERSIFICATION AND INSTITUTIONAL 
OWNERSHIP OF THE SECURITIES INDUSTRY 


IN THE MATTER OF TRADING IN CONTRACTS 

FOR FUTURES DELIVERY BASED ON STOCK 
INDEXES ENTERED INTO ON COMMODITY -FUTURES 
EXCHANGES IN THE UNITED STATES: OF 

AMERICA 


ae ge SS 
ONTARIO TEACHERS/CDN DENTAL ASSOCIATION /CDN 
MEDICAL ASSOCIATION 


OB = R. LOCOCO 
5S. MCCALLUM 


MEDOKRISP FOOD SYSTEMS LTD. 


PANELS. he. 8. oMDDES 
STUART THOM, Q.C. 
W. A. SIMONTON 
A. T, HOLLAND 
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PAGE 2 


FRIDAY 
OCTOBER 8, 1982 
10:00 A.M. 


THURSDAY 
OCT. 14, 1982 
11:15 A.M. 


THURSDAY 
CCT. 20 “1982 
2% 15"? 24s 


THURSDAY 
Gel. 28), 1982 
11:00 A.M. 


WEDNESDAY 
NOV. 10, 1982 
11:00 A.M. 


THURSDAY 
PO230° ASM. 


CURRENT PROCEEDINGS 


SLGNUM COMMUNICATIONS INC. 

243978 ALWERTA LTD.- ET AL = 

S. 136 

PANEL: HENRY J. KNOWLES, Q.C. 
HARRY S. BRAY, Q.C. 
EDGAR S. MILES 
ROBERT T. MORGAN 


U0,5.6. = GG, CURRAN 


KENNETH GREGORY/ROSS E. SMITH 


S. 124 


PIDELSTY TRUST coy 
ay 79 


OSC - S&S. MCCALLUM 


INTERNATIONAL CHEMALLOY 
S. 140 


OSG =*.R. RODGERS 


EXTENDICARE LTD, 
Seo 8 


OSG =< D. .ATGRAM 


ORRWELL ENERGY CORPORATION LTD. 
cee. Be 


GSC PF. HEALY 
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NOTICE 


Following the publication in the Ontario Securities 
Commission Bulletin of three notices of hearing with 
respect, to 


BY-LAW TO INCREASE COMMISSION RATES UNDER PART XV OF 
THE BY-LAWS OF THE TORONTO STOCK EXCHANGE, 


pursuant “tO Section u22,0f “the Securities Act Ros .0. 
1980, Chapter 466 


(C.F. - 13/August/82 Page 177A 
20/August/82 Page 199A 
27/August/82 Page 212A) 


please find herewith the letter of the Toronto Stock 
Exchange requesting the ajournment of the said hearing 
toy be=held*on August Fh" 1982: 
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ie Coatsel Zs Graydon Selephone (416) 863-00 


Lh civsistiry, Pdctoa de Selecopier \WI6) 863-2653 


telex 06-9 G68 
Bex L5; Se toourt Wit Diveot Dil 863- 2636 
Toronto; Canada MEL 149 Cor Reforonce: 


Augus 632790629572 


The Secretary 

Ontario Securities Commission 
10 Wellesley Street East 
Toronto, Ontario 

M7A 2H7 


Dear Sir: 


Re: The Toronto Stock Exchange 
Re: By-law No.185 
Re: Commission Rate Increase 


We are counsel to The Toronto Stock Exchange 
(the "Exchange"), and have been assisting the Exchange 
in connection with a proposed increase in commission 
rates charged on transactions in securities traded 
through the facilities ,of,the Exchance. Ino that segard, 
we refer to our letter of August 11, 1982 requesting the 
Commassion to fix a-date. foria) Hearing in Tespect of a 
By-law then proposed to be enacted, now By-law No.285. 
By Notice of Hearing dated August 13, 1982, the Commission 
called a.Hearing, to commence at 10:00 a.m, on August “sol, 
1982, to consider the By-law which has been proposed. 
By a letter dated August 24, we advised that the Exchange 
would appear and be represented by counsel at that Hearing. 


AS indicated in, our Letter of August 11, the 
primary reason for seeking a commission rate increase at 
this time is’ theasubstant@aladinancial losses sufiered by 
member firms, resulting in large part from the unusually 
low levels of trading activity. Shortly after our 
request, trading activity on Canadian and United States 
stock exchanges increased dramatically, and the agency 
revenues of member firms reflect this improvement. As a 
result, the Board of Governors determined that the 
Exchange should request the Commission to adjourn the 
August 31 Hearing to permit a determination of the duration 
of the current increase in activity, and to assess its 
effects .on the financial conditiom of the industry. 


<2 


3/September/82/Volume 4 : 229A 


Blahe: Crassely ® Graydon 
PAM 


The secretary 
Ontalio securities Comuuss ion AUEUSD 2:7, 1962 


This view was communicated to Mr. C. R. B, Salter, 
OnGwus DarectOr (Or the .Gommssien, sbycoun Mr.) J. (Dk. Jackson 
on August 27. 


On behalf of the Exchange we would respectfully 
Fequest the Commission’ to adjourn the August G1 Hearing. 
We would request that the adjournment be sine die, to 
permit an assessment of the recent increases in trading 
activity. We would request the consent of the Commission to 
re-commence the Hearing at a date satisfactory to both the 
Commission and the Exchange, after a reasonable period for 
HOtICeGehad elapsed . 





We trust. that this 1S. satistactory.”, should you wish 
to discuss this Matter. rurther, or should you wish 
representatives of or counsel to the Exchange to attend on 
August ol to yspeak cor the adjournment, please wosanot hesitate 
EO SON taCL CULIMIGriaebest. JACKSON anchieG, aaVvisG. 


Thank you very much for your kind assistance in this 
regard. 


Yours. very «tnuly, 


‘7 y ee | 
VERT ; (Mp ¥ Meey Git] 


JDAJackson: gbs 


ec MASI howe: LES: 
Jeekedbuntimngs Esq 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 
Ropes) 9B. Cee 


AND 
IN THE MATTER OF 


SUNRISE-EGLINTON MANAGEMENT LIMITED 


ORDER 
(Section 82 and Section 1(8)) 


UPON the application, received in completed 
form’ on August 11, 1982, of SUNRISE-EGLINTON 
MANAGEMENT LIMITED, a company incorporated under the 
laws of Ontario, to the Ontario Securities 
Commission (the “Commission"™) for an order pursuant 
tou sections 82.0f,the, securities Acti... 5.0, 1980. 
esdb6— .(the “Act. ) and Section 108) (Cbosor sie 
Gorporat lone AG, w.o.0n LIBRO, ec eo a: 


AND UPON it being represented that 
SUNRISE-EGLINTON MANAGEMENT LIMITED now has fewer 
than fifteen security holders whose latest address 
ac, shown. on. its. books<is in. Ontario. 


AND UPON the Commission being satisfied that 
to-prant,.this ,order would not be prejudicial to the 
Ppuolee Ant eres ti 


IT IS ORDERED pursuant to Section 82 of the 
Securities Act and Section 1(8)(b) of The Business 
Corporations Act that the SUNRISE-EGLINTON 
MANAGEMENT LIMITED be and hereby is deemed to have 
ceased to be a reporting issuer for the purposes of 
the Act for so long as it shall have fewer than 
fifteeen security holders whose latest address as 
shown on its books is in Ontario. 


S0th August, 1982 


"Henry J. Knowles’ "Harry S$. Bray” 
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IN THE MATTER OF THE SECURITIES ACT, 


AND 


IN THE MATTER OF GENENERGY RESOURCES LTD. 


ORDER 
(Section 82) 


UPON the application received and perfected 
August 10, 1982, of GENENERGY RESOURCES LTD., a 
company incorporated under the laws of Alberta, to 
the Ontario Securities Commission (the "Commission" ) 
for an order pursuant to Section 82 of the 
Securities Act, R'.S.0. 1980, ty4no* «the Act”); 


AND UPON it being represented that GENENERGY 
RESOURCES LTD. now has fewer than fifteen security 
holders whose latest address as shown on its books 
Ls’ if} Unteario; 


AND UPON the Commission being satisfied that 
to grant this order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 82 of the 
Act that GENENERGY RESOURCES LTD. be and hereby is 
deemed to have ceased to be a reporting issuer for 
the purposes of the Act for so long as it shall have 
fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario. 


30th August, 1982 


"Henry J. Knowles’ ‘Harry Ss, Bray 
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IN° THE MATTER OF THE "SECURDTIES ACT, 
Resto. 1980, esse 


AND 


IN THE MATTER OF HIRAM WALKER-GOODERHAM 
& WORTS LIMITED 


ORDER 
(Section 82) 


UPON the application received June 10, 1982 
and perfected August 12, 1982, of HIRAM 
WALKER-GOODERHAM & WORTS LIMITED, a company 
incorporated under the laws of Canada, to the 
Ontario Securities Commission (the “Commission") for 
an order pursuant to Section 82 of the Securities 
Acts & Rees Ans ho Bie, 0.40 n GEhe a GAct. |): 


AND UPON it being represented that HIRAM 
WALKER-GOODERHAM & WORTS LIMITED now has fewer than 
fifteen security holders whose latest address as 
shown ion its’ books” is in Ontario; 


AND UPON the Commission being satisfied that 
to grant this order would not be prejudicial to the 
public interes t; 


IT IS ORDERED pursuant to section 82 of the 
Act that HIRAM WALKER-GOODERHAM & WORTS LIMITED be 
and hereby is deemed to have ceased to be a 
reporting issuer for the purposes of the Act for so 
long as it shall have fewer than fifteen security 
holders whose latest address as shown on its books 
is in Ontario. 


30th August, 1982 


“Henry J. Knowles’ sHarny Sass vay 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0., 1980, C466 


" AND 
IN THE MATTER OF 


MUSCOCHO 1980-81 AND COMPANY LIMITED 


ORDER 
(Section 82) 


UPON the application received JU ly. 21521 982 
and perfected August 18, 1982, of MUSCOCHO 1980-8] 
AND COMPANY LIMITED, a company incorporated under 
the laws of the Province of Quebec, to the Ontario 
Securities Commission (the “Commission”™) for an 
order pursuant to Section 82 of the Securities Act, 
R.S.0. 1980, c.466 (the “At “ype 


; AND UPON it being represented that MUSCOCHO 
1980-81 AND COMPANY LIMITED now has fewer than 
fifteen security holders whose latest address as 
s6hown on its books ig in Ontario; 


AND UPON the Commission being satisfied that 
to grant this order would not be prejudicial to the 
public interest; ' 


IT IS ORDERED pursuant to section 82 of the 
Act that MUSCOCHO 1980-81 AND COMPANY LIMITED be and 
hereby is deemed to have ceased to be a reporting 
issuer for the purposes of the Act for 60 long as it 
shall have fewer than fifteen security holders whose 
latest address as shown on its books is in Ontario. 


August 31, 1982 


Henry J. Knowles, 0-8. Stuare Thom, "Occ. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 
IN THE MATTER OF OCCIDENTAL PETROLEUM CORPORATION 
AND 


CITIES SERVICE COMPANY 


ORDER 
(Section 99(e)) 


UPON the application of Occidental Petroleum 
Corporation (the “Applicant”) to the Ontario 
Securities Commission (the “Commission” ) pursuant to 
section 99(e) of the Securities Act, R.S.0. 1980, 
ce 466 (the “Act”) for an order exempting the 
Applicant from the requirements of Part XIX of the 
Act. 


AND UPON the Applicant representing that: 


1. The Applicant is a corporation incorporated under 
the laws of the State of ‘California, one of the United 
States of America; 


2% Cities Service Company ("Cities") is a 
corporation incorporated under the laws of the State 
of Delaware, one of the United States of America; 


as As of August 6, 1982, there were outstanding 
76,618,226 shares of Common Stock, par value $2.00 
per share (the "“Shares”™) of Cities. The Shares are 
listed on the Toronto Stock Exchange, the New York 
Stock Exchange, the Boston Stock Exchange and the 
Midwest Stock Exchange; 


4. As of December 31, 1981, 0.3% of the common 
shareholders of the Applicant, owning 2.145% of the 
outstanding common shares, were resident in Ontario; 


e 
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Se The Applicant made an offer (the “Original 
Offer”) dated August 19, 1982 which has been amended, 
supplemented and waperenied by a Supplement (the 

“Supplement”™) dated August 26, 1982 (the Original 
Offer and the Supplement bacetier constituting the 
“Offer”), to purchase for cash 34,400,000 Shares at a 
price of U.S. $55.00 net per Shae 6. The Offer is not 
conditional upon any minimum number of Shares being 
tendered. In the event that more than 34,400,000 
Shares are tendered, Occidental will take up rhe 
Shares to be purchased, pro rata; 

4 

6. The Offer has been made in compliance with the 
requirements of the Securities Exchange Act sor Pose of 
the United States of America; £ 
13 The Applicant has not mailed any material related 
to the Offer to shareholders resident in Ontario. 


AND UPON the Commission being of the opinion that 
to grant this order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 99(e) of the 
Act that the Applicant be and it hereby is exempted 
from the requirements of sections 89, 6, and 49.6 I¢£ 
the Act with respect to the Offer preeided that: 


1. All material relating to the Offer which 
has been sent by the Applicant to common 
shareholders of Cities resident in the 
United States of America shall be sent 
to common shareholders of Cities 
resident in Ontario and a copy thereof 
shall be sent to the Commission. 


Auguste 34¢°1982 


Henry J. Knowles, ©.¢C. A. Ts Holland 
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IN THE MATTER OF THE SECURITIES ACT, 
Ro.O. 19807 ‘CHAPTER 466 


AND 
IN THE MATTER OF GULCH RESOURCES LTD. 


VARIATION RULING 
- (Section 140) 


UPON the application of Gulch Resources Ltd. 
("Gulch"), formerly Gulch Mines £nc.4. to. the Ontario 
Securities Commission (the "Commission") pursuant to 
Section 140 of the Securities Act, R.S.O. 29807 "eC. 466 
(the "Act"), received and perfected June 3, 1982, for 
variation of the ruling of the Commission (the "Previous 
Ruling") dated February 24, 1978, pursuant to Section 
59 of The Securities Act, R.S.O. 1970, c.426, as *amended; 


AND UPON it appearing to the Commission that: 
13 Gulch is a corporation originally incorporated 


pursuant to the laws of Ontario and continued 
under the laws of Alberta on May 16, 1978; 


2 The common shares of Gulch are listed and posted 
for trading on the Alberta Stock Exchange (the 
ee ORE 4): 

Be Gulch is not a reporting issuer within the mean- 


ing of the Act; 


4. Gulch is a reporting issuer within the meaning 
of the Securities Act (Alberta) (the "Alberta 
Ac ta)g 

aie Pursuant to the terms of the Previous Ruling, 


Gulch issued 2,299,095 common shares to the 
parties listed in Schedule "A" hereto; 


cS The Previous Ruling prohibited resale of such 
shares without further application to the 
Commission; and — 


wae Gulch has satisfied the restriction upon resale 
of such shares amposed by ruling O.R. 78/2/023 
dated February 28, 1978, of the Alberta Securities 
Commission, as amended by ruling O.R. 79/1/219 
dated January 23, 1979; 


arches vas ce 
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ate ee 


AND UPON being satisfied that to make this order 
would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 140 of the 
Act that the condition to the Previous Ruling is 
varied to provide that there shall be no resale or 
other disposition for value by the allottees resident 
IN Ontario .or any of the said 2,299,095 common shares 
unless such resale or other disposition is made: 


(a) upon further application to the Commission; 


(b) in accordance with section TL(4),-of the Actas if 
such provision were applicable thereto; or 


(c) through the facilities ot the A.S.E..in accordance 
with the rules of such exchange, provided that: 


(1) Gulch is a reporting issuer not in default under 
the Alberta Act; 


(ii) Gulch has provided to the Commission a written 
undertaking (the "Undertaking") in a form 
acceptable to the Director that prior to such 
time as Gulch may become a reporting issuer 
within the meaning of the Act, Gulch will 
provide to the Commission all information 
which Gulch is required to file or send to 
its security holders under the Alberta Act 
and the rules of the A.S.E.; and 


(121), Gulch rasan compliance with the Undertaking. 


31 August/82 


Henry J... KNOW Less Gr pruare. Thom, ro rc 
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Ss Gen BepD UL & "A" 


ALLOTTEES NO. OF SHARES 
Mr. UW. A. Grant 
Shanty Bay, Ontario 50,000 


Mic Doe Mim MCUOnaLa 
Calgary, Alberta - 90,910 


Mr. R. A. Brimacombe 
Calgary, Alberta 150,000 


Mr. R. A. N. Bonnycastle 
Calgary, Alberta 400,000 


Mr. Glenn C. Jeckel ; 
Cororado. st. 5.5. 400,000 


Mie aan heds OLDE 
Toronto, Ontario 400,000 


Larchmount Resources Ltd. 
Caigary, Alberta 180,910 


Mr. G. W. Oughtred 
Calgary, Alberta 400,000 


Mr. IM. SenGEocker 
Calgary, Alberta 90,910 


MY sures Ca pnge 
Calgary, Alberta 45,455 


Mr. J. Gargan 
Calgary, Alberta 90,910 


2 292,095 
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IN THE MATTER OF THE SECURI‘IES ACT. 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CINEPLEX CORPORATION 


RULING 
(Section 73) 


UPON the application, received on 16 August, 
1982 and perfected on 23 August, 1982, of Cineplex 
Corporation (the "“Applicant") to the Ontario Securities 
Commission (the "Commission") for a ruling pursuant to 
Section 73 of the Securities Act, R.§S.0. 1980, c. 466 
(the "Act”); 


AND UPON reading the application and the recon- 
mendations of the staff of the Commission; 


AND UPON it being represented to the Commission 
that: 


i, On 21 May, 1982, the Director, pursuant to 
Section 54 of the Act, issued a receipt for a 
preliminary prospectus of the Applicant dated 
19 May, 1982 with respect to an offering of units 
("Units"), each Unit to consist of one common | 
share without par value of the Applicant (“Common 
Shares") and one Share Purchase Warrant 
("Warrants") entitling the holder thereof to 
purchase a Common Share after 30 December, 1982, 
all as described in the preliminary prospectus; 


Ze An application was granted by The Toronto Stock 
Exchange (the "7SE") on 18 August, 1982 for the 
original listine of the Common Shares, Warrants 
and Units, subject to receipt of documentation 
and evidence of satisfactory distribution both 
within 90 days; 


a0 The Commission by a ruling dated 18 March, 1982 
(3 OSCB 224B) under section 73 of the Act, (the 
“Blanket Rulihg") exempted from section 52 of 
the Act the first trade in securities previously 
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acquired by vendors pursuant to a distribution 
exempted from section 52 and 61 of the Act by 
subclause (f) (iii) of subsection 71(1) of the 
Act where, in respect of the right to purchase,. 
convert or exchange, a prospectus was filed 

by the issuer and a receipt obtained therefor 
and all upon and subject.to the terms and 
conditions set forth in the Blanket Ruling; and 


4. If the exemption from section 52 of the Act 
which is provided for in the Blanket Ruling 
is not incorporated into the Act by way of 
the amendments referred to in the Blanket 
Ruling and if the Blanket Ruling is not extended 
by the Commission, each first trade in Common 
Shares issued pursuant to the exercise of 
Warrants which occurs on and after 1 January, 
1983 and before the date which is 12 months 
after the date on which the Applicant becomes 
a reporting issuer will, by virtue of subsection 
5 Of section 71 of the Act, be a "distribution" 
unless exempted by subsection (1) of section 71 
of the Act or by an order of the Commission. 


AND UPON being satisfied that to so rule would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED, that notwithstanding 
subsection 5 of section 71 of the Act, the first trade 
in Common Shares of the Applicant previously acquired by 
the vendor pursuant to the exercise of: Warrants under 
subclause (f)(iii) of subsection 71(1) of the Act shal] 
not be subject to section 52 of the Act, provided that: 


dis a prospectus in respect of the Units has been 
filed by the Applicant and a receipt, under 
Subsection (1) of section 60 of the Act, obtained 
therefor; 


Lie the Common Shares are listed and posted for 
trading on the TSE; 


a when the Common Shares were acquired under 
subclause (f) (iii) of subsection 71(1) of the 
Act by the vendor, the number of Common Shares 
beneficially owned by, and that number of , 
Common Shares that on the excercise of all Warrants 
would be issued or transferred to the vendor 
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and all vendor-related parties exceeded, in 

the aggregate, 5 percent of the total number 

of the outstanding Common Shares, such Common 
Shares have been held by the vendor for at 
least 60 days following the date upon which 

the vendor has filed with the Commission, the 
Applicant, and each stock exchange upon which 
there were then listed anda posted securities 

of any class or kind of the Applicant, a notice 
disclosing, 


(a) the fact wf the issuance of Common Shares 
under subclause (f) (iii) of subsection 
71(1) of the Act and particulars thereof; 
and 


(b) the date upon which the vendor then te 
proposed to first make a trade in such 
Common Shares pursuant to this poh oH ib a Ts a 
or, if the vendor did not then propose 
to make a trade, a statement to that 
effect; 


4. such first trade is not a distribution as 
defined in Subparagraph (iii) of paragraph 11 
of subsection 1(1) of the Act; 


ae nO effort is made to prepare the market or 
create a demand for such Common Shares and 
no extraordinary commission or consideration 
is paid in respect of such trade; 


ere for the purposes of this ruling, "vendor- 
related parties" means the associates and 
affiliates of the vendor and all persons and 
companies with whom the vendor at the time 
that the subject Common Shares were acquired 
by such vendor under subclause ie id Wo We By Pak ob 
subsection 71(1) of the Act intended to act 
in concert in making trades in securities of 
any class or kind of the Applicant of the 
securities, other than any registrant engaged 
on the usual terms solely for the purpose of 
making such trades; and 


7 this ruling shall expire on the earlier of: 
(a) the date upon which an amendment to the 


Act incorporating the exemption from 
section 52 of the Act which is provided 
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aye 


for in the Blanket Ruling is enacted, 
proclaimed and in force; and 

(b) the date which is twelve months from 
the date upon which the Applicant becomes 


a reporting issuer within the meaning of 
the Act. 


September 2, 1982 


Henry J. Knowles, Q.C. i ls MOrgan 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF THE BENDIX CORPORATION 
AND 


MARTIN MARIETTA CORPORATION 


ORDER 
(Section 99(e)) 


UPON the application of The Bendix Corporation 
(the “Applicant: ) to,the Ontario Securities Commission 
(the "Commission”) pursuant to section 99(Ce) of the 
Securities Act, R.S.0. 1980, c. 466 (the “ACU J LOY an 
order exempting the Applicant from the requirements of 
Part XIX of the Act; 


AND UPON the Applicant representing that : 


Le The Applicant is a corporation incorporated under 
the laws of the State of Delaware, one of the United 
States of America; 


Die Martin Marietta Corporation (“Martin Marietta”) 
is a corporation incorporated under the laws of the 
State of Maryland, one of the United States of 
America; 


ae The Applicant made an offer (the “Offer”) dated 
August 26, 1982 to purchase for cash up to 15,800,000 
common shares of Martin Marietta at a price of US. 
$43.00 net per share; 


4. The Offer has been made in compliance with the 
requirements of the Securities Exchange Act of 1934 of 
the United States of America; 


Dis Martin Marietta has not provided a list of its 
Security holdere to the Applicant: 


6. The Applicant has not mailed any material related 
to the Offer to shareholders resident in Ontario. 


3/September/82/Volume 4 146B 


AND UPON the Commisson being of the opinion that 
to grant this order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 99(e) of the 
Act that the Applicant be and it hereby is exempted 
from the requirements of sections 89, 90, and 96 of 
the Act with respect to the Offer provided that: 


1. All material relating to the Offer which 
has been sent by the Applicant to common 
shareholders of Martin Marietta resident 
in the United States of America shall be 
sent to common shareholders of Martin 
Rha resident in Ontario and a copy 
thereof shall be sent to the Commission. 


August. 61,4193 2 


Henry J. Knowles, Q.C. Me ole HO lvand 
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RESCINDING ORDERS 


ALLARCO DEVELOPMENTS LTD. 


The cease trading order dated August 19, 1982, was rescinded 
September 2, 1982, the company being now up-to-date with its 
filings. 


CONSOLIDATED BREWIS MINERALS LIMITED 
The cease trading order dated December 15, 1976, and continued 
December 29, 1976, was rescinded August 31, 1982, the company being 
now up-to-date with its filings. 
MACFIE RESOURCES INC. 
The cease trading order dated July 22, 1982, and continued August 
5, 1982, was rescinded August 30, 1982, the company being now 
up-to-date with its filings. 
PREMIUM IRON ORES LIMITED 
The cease trading order dated September 9, 1977, and continued 


September 23, 1977, was rescinded August 30, 1982, the company 
being now up-to-date with its filings. 


36D 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF KEY LAKE EXPLORATIONS LIMITED 


ORDER 
(Section 123) 


UPON the request of Key Lake Explorations Limited 
(the “Issuer”) that all trading in the securities of 
the Issuer cease forthwith pending release of 
information by the Issuer; 


AND UPON being of the opinion that it is in the 
public interest to do BO; 


IT IS ORDERED pursuant to section 123 of the 
Securities Act, R.S.0, 1980, c. 466, that all trading 


in securities of the Issuer shall cease forthwith 
pending the release of information by the Issuer, 


August 31, 1982 


Henry J. Knowles, .6.C; SrEpare Thom, O-.C. 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF KEY LAKE EXPLORATIONS LIMIDED 


RESCINDING ORDER 
(Section 123) 


WHEREAS the Ontario Securities Commission (the 
“Commission”), at the request of Key Lake Explorations 
Limited (the “Issuer”), issued an order pursuant to 
section 123 of the Securities Act, R.S.O. 1980, c. 466 
(the “Act”) dated August 31, 1982, that all trading in 
securities of the Issuer shall cease forthwith pending 
the release of information by the Issuer; 


AND WHEREAS the Issuer has released the 
information contemplated in the order dated August 31, 
L982; 


AND WHEREAS the Commission is of the opinion that 
it is in the public interest to do BO; 


IT IS ORDERED pursuant to the provisions of 
section 123 of the Act that the Order dated August 31, 
1982 be and is hereby rescinded. 


September 1, 1982 


Henry &¢ Knowkes; ©O:C: R: Ts Morgan 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF KEY LAKE EXPLORATIONS LIMITED 


RESCINDING ORDER 
(Section 123) 


WHEREAS the Ontario Securities Commission (the 
“Commission”), at the request of Key Lake Explorations 
Limited (the “Issuer”), issued an order pursuant to 
section 123 of the Securities Act, R.S.0. 1980, c. 466 
(the “Act”) dated August 31, 1982, that all trading in 
securities of the Issuer shall cease forthwith pending 
the release of information by the Issuer; 


AND WHEREAS the Issuer has released the 
information contemplated in the order dated August 31, 
19825 


AND WHEREAS the Commission is of the opinion that 
it is in the public interest to do BO; 


IT IS ORDERED pursuant to the provisions of 
section 123 of the Act that the Order dated August 31, 
1982 be and is hereby rescinded. 


September 1, 1982 


Henry J; Knowles, Q.C. R. TT. Morgan 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
e.g., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown, Symbols are used in the column "Transaction and 
Ownership Symbol" to indicate the nature of ownership i-e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 

28 Be ~ Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting rights 
attached to all equity shares of the reporting issuer 
outstanding. 


wel - Director of principal reporting issuer. 


=D Ee —- Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


OK - Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than 10% of the 
voting rights attached to all equity shares of the reporting 
issuer. 


om - Senior Officer of principal reporting issuer. 


wn 
i 
| 


Senior Officer of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


NATURE OF OWNERSHIP 


No Symbol - Securities are beneficially owned directly. 


Symbol #1 — The reporting person or company beneficially owns and/or has 
control or direction over securities which are held by a 


company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale “M" internal 

eA - bequest or inheritance sO qualifying shares 

“(og —- compensation a ag redeemed (called, Matured) 
a - exchange or conversion sg stock dividend 

ae —- exercise of rights, etc. ens stock split 

"G" ~ gift PP. ey exercise of option 

eR - initial report eae distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, ISSUER BIDS 
eh SY 


PETRO HUNTER ENERGY LTD. # OSWAY EXPLORATIONS LTD. 
(OFFEROR) (OFFEREE) 

HUNTINGTON BANCSHARES INCORPORATED * UNION COMMERCE CORPORATION 
(OFFEROR) (OFFEREE) 


VARIATION OF OFFER 


a CHARTER INDUSTRIES (1982) LTp. # CHARTER INDUSTRIES LTD. 
(OFFEROR) (OFFEREBE) 

NOTICE OF INTENTION - FORM 35 

See UE ENE ENL LON = FORM 35 


MAYNARD ENERGY INC. 


9 * Cash Offer 


# Share Exchange 
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CONTINUOUS DISCLOSURE FILINGS 


‘DParerrar RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
c INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
iE OTHER (REPORTS 

# REPORT OF MATERIAL CHANGE (FORM 27) 


RC TLON TRADERS UNG: 
ADELINA RESOURCES LTD. 
Pa GUEBELLE  ~EXPLORATTON INC. 
ALCAN ALUMINUM LIMITED 
ALL-CANADIAN COMPOUND FUND 
ALL-CANADIAN DIVIDEND FUND 
ALL-CANADIAN FUND 4000 
ALL-CANADIAN NORTHERN ENERGY FUND 
ALL-CANADIAN REVENUE GROWTH FUND 
ALUMINUM COMPANY OF CANADA LTD. 
MCA INTERNATIONAL LTD. 

ee EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 
AMERICAN QUASAR PETROLEUM CO. 
AMPAL-AMERICAN ISRAEL CORPORATION 
ANGLO ENERGY LIMITED 
ASAMERA INC. 
Pope LOsS joLOYD MOINES siatMITED 
moo OCT ATED RECREATION CORP ; 
iO) LTD: 
PUGCMLTTO —eXPLORATIONS “LEMITED 
BURORA sENERGY FUND eLTD. 
aa eRe Ss OURCKS  aENC =: 
B P CANADA INC. 
BAND-ORE GOLD MINES LIMITED 
BANK OF BRITISH COLUMBIA 
BANK OF MONTREAL 
BANKENO MINES LIMITED 
BARRTOR AMERICAN FUND 
BASIC RESOURCES INTERNATIONAL 'S JA. 
BIGHART OIL AND GAS LTD. 
BLACK PHOTO CORPORATION LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BOMBARDIER INC. 
BONANZA OIL & GAS LTD. 
BORDER CHEMICAL COMPANY LIMITED 

WOVA TES, ol NUS RRDE'S gi EDs 


Oth O7Oeo. © HE BO Ore Operas a Oo) Soe Ee Osa OOO 0:0: aa 
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BRENDA MINES LIMITED Cc 
BRINCO LIMITED C 
BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION E 
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BRITISH COLUMBIA TELEPHONE COMPANY 
C*C L-iNDUSTRIES INC, 

C S T FOUNDATION 

CALVERT GAS & OLLS LIMITED 
CALVERT-DALE ESTATES LIMITED 

CAMPBELL RED LAKE MINES LIMITED 
CAMPEAU CORPORATION 

CANADA PERMANENT MORTGAGE CORPORATION 


CANADA TUNGSTEN MINING CORPORATION LIMITED 


CANADEX RESOURCES LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN FOUNDATION COMPANY LTD. 
CANADIAN GOLD RESOURCES INC. 
CANADIAN HYDROCARBONS LIMITED 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANRON INC. 

CANSHORE EXPLORATION LIMITED 

CANUSA ENERGY LTD. 

CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARMA LTD. 

CARTIER RESOURCES INC. 

CASTLEBAR SILVER & COBALT MINES LIMITED 
CERES RESOURCES LIMITED 

CHALLENGER INTERNATIONAL SERVICES LTD. 
CHARTER OIL COMPANY LIMITED 
CINCINNATI RESOURCES INC. 

CITIES SERVICE COMPANY 

CLAIBORNE INDUSTRIES LIMITED 
CLAREVIEW GARDENS APARTMENT PROJECT 
COHO RESOURCES LIMITED 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMBINED LARDER MINES, LIMITED, THE 
COMMERCIAL FINANCE CORPORATION LIMITED 
COMPUTALOG GEARHART LTD. 
CONDUILTS-AMHERST LIMITED 

CONFED DOLPHIN FUND 

CONSOLIDATED BREWIS MINERALS LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONWEST EXPLORATION COMPANY LIMITED 
COOPER CANADA LIMITED 

CORPORATION FALCONBRIDGE COPPER 
COSEKA 80-81 AND GAS PARTNERSHIP 
COSEKA 81-82 OIL AND GAS PARTNERSHIP 
COSTAIN LIMITED ' 
CRAIBBE-FLETCHER GOLD MINES LIMITED 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN TRUST COMPANY 

CUVIER MINES INC. 

CZAR RESOURCES LTD. 

DAON CENTRE LIMITED PARTNERSHIP 

DAON DEVELOPMENT CORPORATION 

DART © KRAFT, INC. 

DATALINE INC. 

DAYTON-PORCUPINE MINES LIMITED 
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DEB CANADIAN EXPLORATIONS 1977 

DEB CANADIAN EXPLORATIONS 1978 
DEJOUR MINES LIMITED 

DIAMOND RIDGE 

DOP AS COm INC. 

DOLPHIN MORTGAGE FUND 

DOMAN INDUSTRIES LIMITED 

DOME CANADA LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOMINION EXPLORERS LIMITED 

DOVER INDUSTRIES LTD. 

DUPONT CANADA INC. 

DYGEX LEMiTE D 

EAST-MALARTIC MINES LTD. 

EMPRESA FLUORSPAR MINES LIMITED 
ENS BIO LOGICALS INC. 

EQUITRUST MORTGAGE & SAVINGS COMPANY 
EVERGREEN ENERGY RESOURCES LTD. 
FIBERGLAS CANADA INC. 

FIDELITY REND FUND INC. 

PleRot Ciliv PROPERTISsS “ENC. 

PIRot ClIiY TRUST COMPANY 

FOODEX INC. 

G & B AUTOMATED EQUIPMENT LIMITED 
GANE PETROLEUM CORPORATION LTD. 
GEMEX MINERALS INC. 

GENERAL LEASEHOLDS LIMITED 

CEeCO INDUSTRIES INC. 

GLENCAIR RESOURCES INC. 

GOLDALE INVESTMENTS LIMITED 
GUARANTY TRUST COMPANY OF CANADA 
GUARANTY TRUST INVESTORS FUND = EQUITY SECTION 
GUARANTY TRUST INVESTORS FUND —- INCOME_SECTION 
GUARANTY TRUST MORTGAGE FUND 
GUARDIAN CAPITAL GROUP LIMITED 

H. PAULING *COUr, LIMITED 

HALE RESOURCES LIMITED 

HALEY ENDUSTRIES “EiMITED 

HANSON MINERAL EXPLORATION LIMITED 
HARVEY WOODS LIMITED 

HATLEIGH CORPORATION 

HEADWAY PROPERTY INVESTMENT 77-I 
HEADWAY PROPERTY INVESTMENT 77-II 
HEADWAY PROPERTY INVESTMENT 77-III 
HEADWAY PROPERTY INVESTMENT 77-IV 
HEADWAY PROPERTY INVESTMENT 78-I 
HEADWAY PROPERTY INVESTMENT 78-III 
HEADWAY PROPERTY INVESTMENT 78-III 
HILLSBOROUGH EXPLORATION LIMITED 
HIRAM WALKER RESOURCES LTD. 

HUCAMP MINES LIMITED 

HUDSON'S BAY COMPANY ACCEPTANCE LIMITED 
HYDROCARBON 1979 EXPLORATION PROGRAM 
TC Cia a fe er art 

INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
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INEXCO OIL COMPANY 

INGLIS LIMITED 

INTERNATIONAL BUSINESS MACHINES CORPORATION 
INTERNATIONAL ENERGY FUND 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL INCOME FUND 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INTERNORTH INC. 

INVESTORS BOND FUND 

INVESTORS MARTGAGE FUND 

INVESTORS RETIREMENT MUTUAL FUND 

ERON BAY, “TRUST wc 

IVACO LNG. 

J-Q RESOURCES INC. 

JOHN LABATT LIMITED 

K. T. RESOURCES (1981) LIMITED 

KAPPA INVESTMENTS LIMITED 

KEEPRITE INC. 

KELLY DOUGLAS & COMPANY LIMITED 
KENARTHA OIL AND GAS COMPANY LIMITED 
L. K. RESOURCES LTD. 

LA LUZ MINES LIMITED 

LA VERENDRYE MANAGEMENT CORPORATION 
LABRADOR MINING AND EXPLORATION COMPANY LIMITED 
LACANA MINING CORPORATION 

LADDIE GOLD MINES LIMITED 

LAKE SHORE MINES LIMITED 

LAVA CAP RESOURCES LTD. 

LEASE-RITE CORPORATION INC. 

LITTLE .LONG LAC GOLD: MINES LIMITED 
LOUISIANA LAND AND EXPLORATION COMPANY, THE 
LYNCO RESOURCES INC. 

MACKENZIE FINANCIAL CORPORATION 
MAGNETICS INTERNATIONAL LTD. 

MALARTIC GOLD FIELDS (QUEBEC) LIMITED 
MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MAREAST EXPLORATIONS LIMITED 

MARKEL FINANCIAL HOLDINGS LIMITED 
MARSHALL MINERAL CORP. 

MASCAN CORPORATION 

MASONIC TEMPLE CORPORATION, LIMITED 
MASSEY-FERGUSON LIMITED 

MAYNARD ENERGY INC. 

MCPHAR INSTRUMENT CORPORATION 

MELCOR DEVELOPMENTS LTD. 

MESA PETROLEUM 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MITEL CORPORATION 

MOBIL CORPORATION 

MONARCH INVESTMENTS LIMITED 

MONTREAL TRUST COMPANY 

MURPHY OIL COMPANY LTD. 

MUSTO EXPLORATIONS LIMITED 

N.M. DAVIS CORPORATION LIMITED 
NATURAL RESOURCES GROWTH FUND LTD. 
NEARTIC RESOURCES INC. 

NEOMAR RESOURCES LIMITED 


mG & b 
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NEVASCO CORPORATION 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NOBLE MINES & OILS LTD. 

NOLAN LAKE EXPLORATIONS INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORMICK PERRON, INC. 

NORTHERN AND CENTRAL GAS CORPORATION: LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHLAND BANK 

NOVA, AN ALBERTA CORPORATION 

NUMAC (ODD s=ecASI mrp. 

O'BRIEN ENERGY & RESOURCES LIMITED 
OCELOT INDUSTRIES LIMITED 

ONYX PETROLEUM EXPLORATION COMPANY LTD. 
PALOMA PETROLEUM LTD. 

PAN CANA RESOURCES LTD. 

PAN MACKENZIE PETROLEUMS LIMITED 
PAN-CANA 80 

PAN-CANA 81 

PARK COUNTY TOWNHOUSE INVESTMENTS 

PCL INDUSTRIES LIMITED 

PES BEN GOPLFIELRD) SERVICES LTD. 
PEGASUSrGOLDCLTD< 

PEMBINA RESOURCES LIMITED 
PETRO-CANADA ENTERPRISES INC. 
PETRO-SUN INC. 

POLYSAR LIMITED 

PONDER ©?FS LTD. 

PRECAMBRIAN SHIELD RESOURCES LIMITED 
PRUDENTIAL GROWTH FUND CANADA LTD. ° 
PRUDENTIAL INCOME FUND OF CANADA 
PRUDENTIAL PLACE APARTMENT PROJECT 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
QUEBEC STURGEON RIVER MINES LIMITED 
QUEBEC-TELEPHONE 

RAM PETROLEUMS LIMITED 

RANCHMEN'S RESOURCES (1976) LTD. 
RAYLLOYD MINES & EXPLORATIONS LIMITED 
RED ROCKED BXPLORATION ING. 

REED INC. 

RICH GROUP YELLOWKNIFE MINES LIMITED 
ROMAN CORPORATION LIMITED 

ROMFIELD BUILDING CORPORATION LIMITED 
RONYX CORPORATION LIMITED 

ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

ROYFUND EQUITY LTD. 

ROYFUND INCOME TRUST 

S.1.S. EXPLORATIONS CORPORATION 
SANDHURST 

SANELLI POOLS LIMITED 

SCARBORO RESOURCES LIMITED 

SCEPTRE RESOURCES LIMITED 

SCOTT? S HOSPITALITY INC. 

SCOTTISH & YORK HOLDINGS LIMITED 
SCUDDER FUND INC. 

SHAW INDUSTRIES LTD. 
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SIGMA MINES (QUEBEC) LIMITED 
SILVERSIDE RESOURCES INC. 
SIMPSONS-SEARS LIMITED 
SKLAR MANUFACTURING LIMITED 
SPAR AEROSPACE LIMITED 
ST. LAWRENCE CEMENT INC. 
STANFORD RESOURCES LIMITED 
STATES EXPLORATION LTD. 
STRATHEARN HOUSE GROUP LIMITED 
SUNCOR INC. 
SUPERIOR ACCEPTANCE CORPORATION LIMITED 
PG. BRIGHT “s CO; “LIMITED 
TALCORP ASSOCIATES LIMITED 
TANGLEWOOD PETROLEUM CORPORATION 
TECK CORPORATION 
TENNECO INC. 
TEX-SOL EXPLORATIONS LIMITED 
TEX-US OIL & GAS INC. 
TEXACO SCANADA, INC: 
TEXAS EASTERN CORPORATION 
THOMAS NATIONWIDE TRANSPORT LIMITED 
THOMSON NEWSPAPERS LIMITED 
TIBER ENERGY CORPORATION 
TIMKEN COMPANY, THE 
TOROMONT INDUSTRIES LTD. 
TORONTO CREDITS LIMITED 
TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 
TORSTAR CORPORATION 
TRADERS GROUP LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANS-CANADA SHARES SERIES "A" (NEW) 
TRILOGY RESOURCE CORPORATION 
TRIMAC LIMITED 
TRINITY RESOURCES UTD. 
TRUST GENERAL DU CANADA 
ULTRAMAR PLC. 
UNICORP CANADA CORPORATION 
UNITED ASBESTOS INC. 
UNITED CANADIAN SHARES LIMITED 
UNIVEST GROWTH FUND 
VAN derHOUT ASSOCIATES LIMITED 
VERSATILE CORPORATION 
VICTORIA AND GREY TRUSTCO LIMITED 
VICTORIA WOOD SCARBOROUGH BRANDYWINE 
VIDEO INDUSTRIES INC. 
WAINOCO OIL CORPORATION 
WAJAX LIMITED 

' WESTCOAST. PETROLEUM LTD. 
WESTFIELD MINERALS LIMITED 
WHONNOCK INDUSTRIES LIMITED 
WILLROY MINES LIMITED 
WILSHIRE ENERGY RESOURCES INC. 
WRIGHT-HARGREAVES MINES LIMITED 
YVANEX DEVELOPMENTS LIMITED 
ZENMAC EXPLORATIONS LIMITED 
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AEC POWER LTD. 

AGIEX RESOURCES ®gTD:. 

BML CAPITAL INC. 

BNA REALTY INC. 

CAMBRIDGE GROWTH FUND 

CANADIAN NEWNORTH RESOURCES LIMITED 
COMMERCIAL CREDIT CORPORATION LIMITED 
CONSOLIDATED GASCOME OILS LTD. 

CREDIT INDUSTRIEL DESJARDINS INC. 
DOMEGO RESOURCES LTD. 

GOLD HAWK RESOURCES (ONTARIO) LTD. 

GTE CORPORATION 

GUARANTY TRUST MANAGED RETIREMENT SAVINGS PLAN 
HANDY ANDY AUTO-CENTRES INC. 

HUDSON BAY MINES LIMITED, THE 

MAJOREM MINERALS LTD. 

PRICEMORE RESOURCES INC. 

REID DOMINION PACKAGING LIMITED 

RIDEAU CARLTON RACEWAY 

TIW INDUSTRIES LTD. 

UNITED DOMINIONS CORPORATION (CANADA) LIMITED 
UNIVERSAL SERVICES (FINANCIAL) LIMITED 
WITCO CHEMICAL CORPORATION 


ie) 


soepaprprawtanananaaaanmaadwmaann 


3/September/82/Volume 4 2s 






APea saneaenes axabeus 
OY | PAMERNCT, COAT Ae, . 
SPAN DGAGAORAOOKRCEE LIMIIEO 
























ar - » 
MOTT AS dice ie = 


erent KEPL ari ‘Sn “892 €2 Td = - a) 

eupAcas doy aAus® kode trWezeD | Phe Beicaatase 

Serr us me )\ «Ot Oe. 

ire éw? ow acces? iedce comropertos Cinvagpiat? to1gAteo) ReaeuonEn, 

Poin PUSAN. 6 COL LENS TED “or? 

LALCoOeP a aneeey’ ae fs nod. rep Sis29  wontvag othe? 1 Fe DIRHAM pengpen Ai 
TANGESNGAW OF PROLECR Co es ae ie | : =Al GRKTHROSOTTs aa 


Ath cxdbcaati ee — gue artes, Sante Ter Guo 
tsevers’ Gwe, ibTJ SZIARBAHS 7 | ial : 


eh P01 Bere 4akrroue aterean Rl wae 198s6 GOSRNTAT 

USSG © GAS, 2NC: CRrieLl (PVipayses diol eerod' ¢ aa 
duofim@oksaov «ft YAVEDAS HOTAR ADGA Se 
fives = 7RAS Coarona) Ge sa) 2ILS TELE 
















“ACR. GLIIONVI a CPRHLPQNe CEMIRR A4CcH45) POTTACHIEUO:. Snotainen OnTt 
iH ipandrte M2Eae pan te: ki tar UCI MITE [ZAIDMARTIU PSATIAT ER oleae 
Lagi Creny -CkroeA?: Gn NOCVANOTFOO JAVINED 2 
Cunt! CORR? Pas A i 
paca SHwoesk ide Let >? — eas 
pit Oh CPROLSS ASW Te! Og a 
wy? 8 are .cucM Hr) 6) i ® avo a 
, f Al Fae Sawer = 5 
ra © PHCAST I real ad 
snev2. ty » aire 
Ate CRMADA ARGOV ECE: 
MDADA ' GRAZ aoa As oo 
7 7 Ant  vece | C2 PATIIM ' 
hero dailies Os | 
hu? aper acy > wero : 
PC SEW BA Ol): Ay ATS 7 == a 
Ley, —- : £ 
i ss 
eat CPAADP. COMPOTALSION- = - 
-TEU) ADP STCEe. TA ; al : : 
weSSfo CAVA. 28  SAAGE OE SLASseaec ‘ & ” 
et rr SeONeR FED |. a é 
v “a avi Va HOST RIES Lear res € - 
iv Gat EUVAAdAY 158 a ne 
(SCL ADA ARO CORT C¥reTCO LIK TED : 7 ; 
TAL VOPLA MOOD DCHASUNOUOH  RABSTATOS a ia, 
a Re WORN he ee 3 77 a if " 
VATS ste COND RAC ROW © i Se ase 
aoe BL 3 


TC 4 Cop PRA OhetH ‘Lene 
Phe 1.5 Crenente pyitt’ 
oY neiunee BireeTaree & Dil TED. o 
\) Wi Bi Pee rebels 2 
1 Miia 
F ee 
7 


a ee 











NEW ISSUE AND SECONDARY FINANCING 


CANADIAN NATIONAL RAILWAY COMPANY 


Final receipt issued on August 27, 1982 for a prospectus dated 
August 5, 1982, filed under Section 52(2) of the Act. 


COLOMA RESOURCES LIMITED 


Final receipt issued 26 August, 1982 for a prospectus dated 20 
August, 1982 qualifying for sale in Ontario 300,000 common 
shares without par value at $1.00 per share to net the company 
proceeds of $150,000 before expenses of issue. There will also 
be a secondary offering of 150,000 common shares to be offered 
for sale in the $1.00 to $1.70 price range per share none of 
the proceeds of which will accrue to the company. 


Promote rs6 7Cadre*Corporation 


Underwriter: A. C. MacPherson & Co. Limited 


THE ML MONTHLY INCOME TRUST 21 


Final receiptmissued” August?27,91982 for°a* prospectus” dated 
August 26, 1982 qualifying for distribution a maximum of 21,200 
and a minimum of 15,900 trust units of The ML Monthly Income 
True ts o2-1le' The per unit price As’ So19.49 plus accrued interest 
and the minimum purchase is two units. 


Agent™and=Promoter:= Merrild Lynch, Royal Securities Limited 


Trustee: National Trust Company, Limited 


PRIME STATE RESOURCES LTD. 


Final™ receipt issued August 31, 1982 fer a prospectus dated 
August 25, 1982 filed by Prime State Resources Ltd. qualifying 
for sale in Ontario a primary offering of 600,000 common shares 
at $1.10 per share to provide proceeds to the corporation, 
before deducting expenses of issue, of $330,000. Also being 
qualified is a secondary offering of 240,000 common shares none 
of the proceeds of which will acerue to the benefit of, the 
corporation. 


Promoter: Brendaco Corporation Ltd. 


Underwriter: E. A. Manning Limited 
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SOLO RESOURCES & ENERGY INC. 
Final receipt issued 25 August, 1982 for a prospectus dated 20 
August, 1982 qualifying for sale in Ontario 1,000,000 common 
shares (without par value) at $1.20 per share to net the 
company proceeds of $600,000 before expenses of issue. There 
will also be a secondary offering of 480,536 common shares to 
be offered at prices in the §1,520 to 82.40 tange per share of 
which $25,000 will accrue to the company. 


Promoter: Cadre Corporation 


Underwriter: MU. Rash: & Cos. Limited 


UNIVERSITY SCHOLARSHIPS OF CANADA 
Final receipt issued August 30, 1982 for a prospectus dated 
August 14, 1982 offering, on a continuous basis, registered 
education savings plans under the Income Tax Act. 
Administrator: The International Scholarship Foundation 


Depository and Trustee: Victoria and Grey Trust Company 


Enrollment Agent: Scholarship Consultants of North America 
lel 


PRELIMINARY PROSPECTUS WITHDRAWN 


WESTERN & PACIFIC BANK OF CANADA 
The preliminary prospectus dated Jume 17, 1982 cf The Western & 


Pacific Bank of Canada has been withdrawn at the request of the 
issuer. 


PRELIMINARY PROSPECTUSES RECEIVED 
A@ggist 26,1982 
Belle Aire Resource Explorations Limited 
Offering 1,400,000 white comprising 1,400,000 common shares 
(without par value) accompanied by 1,400,000 share purchase 


warrants at a price of $.35 per unit. 


Underwriter: Davidson Parinens Limited 
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August 26571982 
British Columbia Telephone Company National Issue — B.C. 


Offering $ * First Mortgage Bonds, * 4 Series AJ (redeemable) 
ata) price! Of 12 84. 


Underwriter: Pitfield Mackay Ross Limited 


August 2/7, 1982 
AMCA International Limited National Issue - Ontario 
Offering $ *, * common shares at $ * per share. 
Underwriters: Dominion Securities Ames Limited 
Wood Gundy Limited 
Nesbitt Thomson Bongard Inc. 


Insulite Explorations Inc. 


Offering 750,000 common shares (without ipar value), ata price 
of $.80 per share. 


Secondary Offering: 275,000 common shares without par value 
Underwriter: Norwich Investments Limited 

Nutaaq R & D Investments Limited 

Partnership and Nutaaq Software Inc. National Issue - Ontario 
Offering a minimum: of 9,000 untes and a maximum of 10,000 
units, each umit consisting of one limited partnership interest 
and 100 common shares of Nutaaq Software Inc. at a privce: -oL 
$1,000 per unit with a minimum individual subscription of 35 


units. 


Distributor: Nutaaq Software Inc. 
Nutaaq R & D Investments Limited Partnership 


Oneida Energy & Resources Corporation 


Offering 775,000 common shares (without par value) at a price 
of S105 per share. 


Secondary Offering: Boo joo Ss hates 


Underwriter: Gordon-Daly Grenadier Limited 


3/September/82/Volume 4 28K 


August 30, 1982 
Conisil Mines Limited 


Offering 250,000 common shares (without par value) at a price 
or $.90 per share, 


Secondary Offering: 75,000 common shares 


Underwriter: Young & Rowsell Securities Limited 


August 31, 1982 


British Columbia Resources National Issue - Ontario 
- _ 

Investment Corporation 

Sedat Re al exible eth eke eens 


Offering $ *, $ * cumulative redeemable exchangeable preferred 
shares, exchangeable for common shares of Westcoast 
Transmission Company Limited at a price of $25 per share to 
yield * % per annun. 


Underwriters: McLeod Young Weir Limited 
Pemberton Securities Limited 


First Ohio Explorations Inc. 
Air Ra aR ait ke cht et eas Male tcl ceil ee Ips 


Offering 1,000,000 common shares (without par value) at a price 
of $1.05 per share. 


Secondary Offering: 430,000 common shares without par value 
Underwriter: Durham Securities Corporation Limited 
Wilshire Energy Resources Inc. 


Offering up to 2,000,000 common shares at a Price of fe .o0 ver 
share. 


Secondary Offering: 474,989 shares 


Agent: Investcan Securities Limited 
AMENDMENT RECEIVED 


Augwet. 25.) 1982 
Ridgewood Gardens 


Amendment #1 dated August 20, 1982 to prospectus dated June 11, 
D982. 
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OTHER INFORMATION 


TRANSFERS WITHIN ESCROW 


TIPPERARY RESOURCES LIMITED 
(formerly NEW BEDFORD RESOURCES 
& DEVELOPMENTS LIMITED) 


To No. of Shares 


eee 


From 


Gartedack Turner John A. Murphy in 607,500 
trust for New Bedford 
Resources 
(for purposes of cancellation) 
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CONTENT 
NOTICES 


RE: RUDOLF ZABEL 


RE: NO BULLETIN ON SEPTEMBER 10, 1982 


RE: LETTER FROM T.S.E. RE COMMISSION RATES HEARING 


NOTICE OF APPLICATION 
RE: TRILOGY RESOURCES CORPORATION 
ORDER IN COUNCIL °2224/82 


APPOINTMENTS TO ONTARIO SECURITIES COMMISSION 
CURRENT PROCEEDINGS BEFORE ONTARIO SECURITIES 


COMMISSION 


DECISIONS, ORDERS AND RULINGS 


SECTION 82 ORDER 
SECTION 1 ORDER 
SECTION ns) ORDER 
SECTION 140 VARIATION RULING 
SECTION Ue) RULING 
SECTION 123 ORDER 


TAKE-OVER BIDS, ISSUER BIDS 


PETRO HUNTER ENERGY LTD. 

OSWAY EXPLORATIONS LTD. 

HUNTINGTON BANCSHARES INCORPORATED 
UNION COMMERCE CORPORATION 
VARIATION OF OFFER 

CHARTER INDUSTRIES (1982) LTD. 
CHARTER INDUSTRIES LTD. 

MOG CE OF INTENTION — FORM 35 
MAYNARD ENERGY INC. 


NEW ISSUE AND SECONDARY FINANCING 


CANADIAN NATIONAL RAILWAY COMPANY 
COLOMA RESOURCES LIMITED 

ML MONTHLY INCOME TRUST 82-1, THE 
PRIME STATE RESOURCES LTD. 

SOLO RESOURCES & ENERGY INC. 
UNIVERSITY SCHOLARSHIPS OF CANADA 
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ALLARCO DEVELOPMENTS LTD. 

BENDIX CORPORATION 

BLAIN, JOHN WILLIAM, Q.C. 
CANADIAN NATIONAL RAILWAY COMPANY 
CHARTER INDUSTRIES (1982) LTD. 
CHARTER INDUSTRIES LTD. 

CINEPLEX CORPORATION 

CITIES SERVICE COMPANY 

COLOMA RESOURCES LIMITED 
CONSOLIDATED BREWIS MINERALS LIMITED 
GENENERGY RESOURCES LTD. 

GULCH RESOURCES LTD. 


HIRAM WALKER-GOODERHAM & WORTS LIMITED 


HUNTINGTON BANCSHARES INCORPORATED 
IACOBUCCI, DEAN FRANK 

KANE, R. JAMES 

KEY LAKE EXPLORATIONS LIMITED 
MACFIE RESOURCES INC. 

MARTIN MARIETTA CORPORATION 
MAYNARD ENERGY INC. 

ML MONTHLY INCOME TRUST 82-1, THE 
MUSCOCHO 1980-81 AND COMPANY LIMITED 
OAKVILLE INVESTMENT CLUB 
OCCIDENTAL PETROLEUM CORPORATION 
OSWAY EXPLORATIONS LTD. 

PETRO HUNTER ENERGY LTD. 

PREMIUM IRON ORES LIMITED 

PRIME STATE RESOURCES LTD. 

SOLO RESOURCES & ENERGY INC. 
SUNRISE-EGLINTON MANAGEMENT LIMITED 
TRILOGY RESOURCE CORPORATION 

UNLON COMMERCE CORPORATION 
UNIVERSITY SCHOLARSHIPS OF CANADA 
ZABEL, RUDOLF 


Payee tae 


Vote Se ne0 


225A, 
225A, 
e184 3 
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NOTICE 


Listing Legend 


Printed below is a copy of Notice to Members No. 3666 
published’ September, 3. 1982, by The Toronto. Stock Exchange. 
The Commission has amended paragraph 7.of. 0.$.C. Eolrey 3-60 
to reflect its approval of the new form of listing legend 


dis@wissed an the Neti ces 


NOTICE TO MEMBERS 
No. 3666 
September 3, 1982 


Rew "New "isting Lewend tor use .on Final 
Prospectuses ‘ardu0ther Offering Documents 


and 


By-law No. 286, a by-law respect ing wane in 
requirements for securities accepted for listing 


New Listing Legend 


Tie. Securities Actes ot Ontario tates, it tats no 
person, with’ the iwmtention of effecting a trade, may make 
any representation that a security will be listed on a 
stoUK exchange Or, that applicatiom has. beens tar swiilsleebencnade 
to list such security on, a stock exchange except: with, the 
written permission of the Director of the. Ontario Securities 
Commission. A practice has developed whereby companies 
which have been conditionally approved for listing on the 
Exchange have been permitted by the Director and the 
Exchange to wee. a, particular dorm, off legend.ion the’ face of 4a 
final” proepectus on, in. Ofheriotierisgudocumentch ale 
present form of this legend, indicates. thats applacats ohnito 
List has been made and Chat. listing. is, subject.toe fading 
documents and providing evidence of satisfactory 
distribution within 90 days... The legend,y,whichmhasxbeenyin 
use since early 1967, was considered to be somewhat 
ambiguous 10 {te context pot actual peacttieet Aceagdingly., 
effective September 1, 1982, .the,Exchange,has;appraved,the 
following new form of isting legend, for. Usey one, final 
prospectuses and in other offering documents: 
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"The Toronto Stock Exchange has 
conditionally approved the listing of 
these Securities.” Listing is sub ject 
fo the Company, fulfilling «all of the 
requirements of the Exchange on or 
before (insert date*), including 
distribution of these securities to a 
minimum number of public 
shareholders." 


*Date to be 90 days from the date. of 
conditional approval of the listing 

application by the Exchange or such 

other date as the Exchange may 

AEP Late, 


A-notation~“referring to listing on The Toronto Stock 
Exchange must not be printed on a preliminary prospectus or 
a draft of a prospectus or other offering document. The 
notation can only appear on a final prospectus or in other 
offering documents or in newspaper or other advertising when 
the listing application has—been conditionally accepted by 
the Exchange. When securities have been conditionally 
accepted for listing, the above notation on the face of the 
final prospectus or in other offering documents is 
permissible, but may only be used in its entirety. 
"Offering documents" includes any presepectus, rights 
offering circular, securities exchange take-over bid 
circular or information circular concerning a proposed 
corporate reorganization or amalgamation that would result 
in the issue of new or additional securities. 


The foregoing legend is not approved for use in 
connection with statements of material facts. The legend to 
bes usbely 1M tts OONNee LEON Wilh be SEE Gut in. a furuce 
policy statement dealing with statements of material Pacts. 


By-law Respecting Margin Requirements 
fe aR ole Dacia och Bl 8 EAL OAS LP AS 


Section 16.15 of the General By-law of the 
Exchange provides that securities which have been 
conditionally approved for listing may be carried on margin 
on the same basis as’ prescribed for listed securities for 
the 90 day*pertod’ from’? the Garé “Sts conditional acceptance by 
the Exchange. Attached hereto is a CODY, Ora By-Law. No. 2856 
which has been adopted by the Board of Governors effective 
September 1, 19822°°BY-law’ No. '286*is' intended to clarify 
certain ambiguities and to make changes that are appropriate 
in light *of°thé" révisYon®to tie listing legend. Under the 
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new By-law, securities accepted for listing by the Exchange 
or by any other recognized stock exchange may be carried on 
margin on the same basis as prescribed for listed securities 
forsa) period ef 90 “days from the date of” conditional 
approval of “the Listing application or such other date as 
the relevant stock exchange may stipulate. 


Enquiries should be directed to the Listings 
Division of the Exchange’ at’4860=5166% 


BY ORDER OF THE BOARD OF GOVERNORS Asm, CURRIE 
SECRETARY 
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THE TORONTO STOCK EXCHANGE 
234 Bay Street ' 


Toronto, Canada 
By-Law No. 260 


A by-law respecting margin requirements 
for, securities .arcepted, for listing, 
amending Part XVI of The General By-law of 


THE TORONTO STOCK EXCHANGE 


BE IT ENACTED AS A BY-LAW OF THE EXCHANGE AS FOLLOWS: 


| es Section 16.15H of the General By-law is amended 
by repealing the paragraph reading as follows: 


"Wiere an appbredtion for the *lveting 
of a security has been accepted by the 
Stock List Committee, the Exchange, 
subject “to tire “Ei bing ‘oF required 
documents and evidence of satisfactory 
distribution, @r has“ beén. simitar ly 
accepted by any other recognized stock » 
exchange in Candda;y*that secvrrey may 
be carried on margin on the same basis 
as prescribed for listed securities 
fora’ period nok“excaeeding § 90 days 
from. the-date. of auch. aeceptance, ” 


and substituting therefor: 


"where am Aapolication for fhe listing 
of a security has been accepted by the 
Exchange,..sua,ecr to fulfilling all of 
the requirements of the Exchange, or 
has been similarly accepted by any 
other recognized stock exchange in 
Canada, that security may be carried 
on margin on the same basis as 
prescribed for listed securities for a 
period not exceeding 90 days from the 
date of such “acceptance. or such ‘other 
period as may be specified by the 
Exchange or other recognized stock 
exchange.” 





PASSED AND ENACTED by the Board of Governors this 24th day 
of August, 1982 to be effective on September 1, 1982. ‘ 


ee a PS 


CHAILRMAN 


234A 
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NOTICE 


NATIONAL POLICY STATEMENTS 
AND UNIFORM ACT POLICY STATEMENTS 


MURPHY COMMITTEE RECOMMENDATIONS 


On 5 August 1982 the Murphy Committee earlier 
appointed by the Ontario Securities Commission to 
review and comment on Ontario Securities Commission 
Policy Statements, National Policy Statements and 
Uniform Act Policy Statements submitted a comprehensive 
report on Ontarve 'Seeurtties *¢Conmissidn’ Policy 
Statements. 


The Murphy Committee has now completed a review 
of National Policy Statements and Uniform Act Policy 
Statements. A Memorandum addressed to the Canadian 
Securities Administrators setting forth some general 
comments with regard to National and Uniform Act Policy 
statements appears in this Bulletin at page 243E, 
Attached to the Memorandum is a Schedule containing 
some specific comments and suggestions with regard to 
these Policy Statements. 


Comments regarding the Committee's proposals are 
invited and maybe submitted to: 


Ene becretany , 

Ontario Securities Commission, 
Cth, Plce re. 

LUTWelLlesTey™- Street smasts 

TOT OMNtow, aMyAW 26% 


and: 0 
The Superintendent of Brokers; 
Ministry *of “Consumer and Corporate AEfairs , 
800' = 1050 West Pender Street, 
Vancouver, \Bratish Columb va VoORM 357 


The Chairman, 

Alberta Securities Commission 
Capitol Square, «fOCh= et loors 
10065 Jasper Avenue, 
Edmonton, Alberta T5J 3Bl 
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The Registrar, 

Department? ory Justiceyand seublaicy Services 
Government of the Northwest Territories, 
Yellowknife, (N.W.T) XoE 1HO 


Minister of Consumer & Corporate Affairs, 
Government of the Yukon Territory, 

PaOen Boze 27035 

Whitehorse; Yukon slerritory, YLA,2¢66 


The Chairman, 

Saskatchewan Securities Commission 
Towne Square, 36a -Ploer, 

1919 Rose Street, 

ReginagaS askatchewan. +S42.3Vi 


The Chairman, 

Manitoba Securities Commission, 
woodsworth Building, 

1128 = 405 Broadway Avenue, 
winnipeg, Manitoba R3C 3L6 


The President, 

Quebec Securities Commission, 

Commission des Valeurs Mobilieres du Quebec, 
CoP. athe. 

Stock Exchange Tower, 

800° Vectoraa «Square, 

Montreal, Quebec H4Z 1G3 


The Registrar. of -JornteS tock.Compantes, 
Province of Nova Scopra 

L660 .Hoablise street 

Centennial Burlding, 

Po, Q'., Beoigr b 29 

Halt hana Novae Scot pe. a boas ee 


Thes Aesing :Chatumaty, 

Department of -Praovincval Secretary, 
Off ilee sof the Adminis trator. 
Proviudgpa bs Budiidane 

110 CGhanlothe retreat, 

Saintrtohny oN ABs EB 2h 24 
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The hegistrar of Securities, 
Department of Justice, 
Registrar of Securities, 

Pic0%. “Box 52000; 

Char lottretowns ©..5. i. “GLA J7.N8 


Registrar of Deeds, Companies and Securities, 
Government of Newfoundland and Labrador, 
Department of Justice, 

PaO. DO t 4 1 Ue 

Confederation Building, 

Str gonn sy Newroundland  SAlC ST 7 


Seven copies of such submissions should be sent to the 
Chairman of the committee, R.J. Murphy, Fraser & 
Beattvie tT, One bone lOOR NW Pirst:Canadtane Place. “Toronto:, 
M5X 1B2 (TDX#41). Submissions should be received by 
the Secretaryener laters than 22° October. 19382. 


Comments received will be made available for 
public inspection unless confidentiality is 
specifically requested. 


The Commission will be holding public meetings 
at its offices to discuss the Committee's proposals, 
and the comments received, on Monday 8 November and 
Tuesday or November both days commencing. at 9:30 a.m. 
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NOTICE 
REVIEW OF 
NON-RESIDENT OWNERSHIP 
RESTRICTIONS 


HEARING 25 OCTOBER 1982 


CANCELLATION 


by norete san (L9OBT): 31 OSCEISGZ74: Ens Commission 
sa4Sunced® 15 “intention to hold Hheara nes, toy consider 
the issues of institutional ownership and bs 
diversification in the securities industry and the 


allied question of non-resident ownership 
restrictions. 


As the Commission has indicated, the non- 
resident ownership issue was raised in connection 
with, among other things, recently announced 
acquisitions by non-resident controlled foreign 
CPUTLELes, AeA LeTE UL? permiesavle interests 
(individually not more than 10%) in two Canadian 
controlled (Ontario registered) securities dealers. 
Ten years or so have passed since the introduction of 
the foreign ownership restrictions in Ontario. No 
other province has such restrictions. The Ruggles 
cace’ [Cl9Sl), f OSch eel): and jee Appel case (eh ie We 22 
OSCB 17C] suggest the restrictions may be too widely 
cast. The institu-tional ownership question was 
raised as a result of the acquisition of control of a 
foreign securities dealer operating in Onterio: by “a = 
major foreign financial institution. 


That part of the hearings to review 
institutional ownership and Anverestivcation proceeded 
as scheduled 12 July 1982. That to do with the 
review of non-resident ownership restrictions was, by 
notice in (1982) 4 OSCB 2A, adjourned to 25 October 
1982 in order to give the Toronto Stock Exchange and 
Investment Dealers Association of Canada (Ontario 
Branch) more opportunity to provide the Commission 
with further data concerning the nature and extent of 
doncresudent ‘firms’ and persons’ activities and to 
make further submissions. 
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The nonmeresident ownership restrictions are 
foundein section: 192) “et Msieg / sof * tie regulations under 
the Securities Act which the Cabinet expressly 
directed be prepared for its adoption. The 
Commission hae ‘determinediwehat “rt twas *iwappropriate 
for the Commission to “ftmterate “a “wide ranging public 
review of what is been perceived by some jas rsettled 
Government policy without first receiving a request 
from the Government to that effect. The Commission 
has communicated its concerns with reference to the 
applbieation of “the non-resident ownership 
restrictions to the Minister of Consumer and 
Gonmenewal Relations. The searing scheduled for 25 
October 1982 on non-resident ownership restrictions 
is, accordingly, cancelled and will not “be *reconvened 
until the Cabinet has reviewed the Commission's 
concerns and, if appropriate, requested the 
reconvening of the hearing. 


Those who have prepared submissions in 
anticipation of the hearing might want to forward 
them directly to the office of the Minister of 
Consumer and Commercial Relations at 555 Yonge 
Street, Toronto, Ontario M/A 2H6. 
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NOTICE 


ONTARIO SECURITIES COMMISSION 
FEES; 
SELE~SUPPORTING 
eer ace USER-PAY 
Ate spages 152A ,and 664 fof -C1982) 3..0SCB there was 

published, for the purpose of prompting discussion, 
proposals relating to the Commission becoming 
independently self-supporting through the 
implementation of charges based upon a "user-pay" 
concept. As a separate initiative the Commission also 
published proposed increases to its existing fees 
that it had recommended to the Minister for his 
consideration and recommendation to Cabinet. 





USER PAY 


Ag valrenultVet the eneuins discussion, ot 
appears that the prevailing consensus among the 
effected financial community and the Government is that 
it would be inappropriate to apply the "“user-pay" 
concept to establish an independent, self supporting 
Commission. Accordingly, the Commission is dropping 
this: matter from, tts agenda and will wot proceed 
further with it: insofar as” it pertains to the subjects 
of independence and selt ‘support: The concept of 
"user-pay" will be pursued in those areas where it may 
appear .apprdpragte “that othe ‘user should bear the cost 
of service provided iby “the (OSC “rather than the public 
at large. 


FEES 





The proposed pencressess im ihe exteting *fee “schedule,” on 
the other ‘hand, are: «til Wb under review with a@ view to 
accomodating comments received on the magnitude of 
certain, iof the -imereaces:, Because of the federal and 
provincial restraint programmes, the Commission is 
preparing a revised recommendation for consideration by 
the Minisiter,.« ithes Honowrable Robert Elegie M.D, 


REQUEST FOR COMMENTS 
The Commission will be publishing for comment 1ts new 
recommendations and, in the interim, the notices 


published. at) 52A-and, 664+ of (1982) p300SCB are 
cancelled. 
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SEPTEMBER 17, 1982 
CURRENT PROCEEDINGS 
BEFORE 


ONTARIO SECURITIES COMMISSION 


MONDAY TNO THE MATTER OF THE “SECURLTIES “ACT, 
SP Liste Oe ark Pee AND IN THE MATTER OF CONDITIONS OF 
9:45 A.M. REGISTRATION AND IN THE MATTER OF 


DIVERSIFICATION AND INSTITUTLONAL 
OWNERSHIP OF THE SECURITIES INDUSTRY 


Oral Arguments 


FRIDAY NETL COLLINS BLEWETT 
SEPT. e2454 19982 
Ore s0e GAM, Director's Registration Hearing 
Sine 23 CRA 


OSGa- Re Rodgers 


TUESDAY IN THE MATTER OF TRADING IN CONTRACTS 
SEP Tay 2OCN LOS 24 FOR FUTURES DELIVERY BASED ON STOCK 
10%, 00 TAnM INDEXES ENTERED INTO ON COMMODITY FUTURES 
EXCHANGES IN THE UNITED STATES OF 
AMERICA 
Scar eS 


OS Cas Rh. Rodgers 


(e.tm: = OS@@ Bulletin, 18/June/82, Page 354A) 
THURSDAY ONTARIO TEACHERS/CDN DENTAL ASSOCIATION /CDN 
SEPT. 9 304 71982 MEDIGAL SASSOCIATION 
Lis OO AAR. 
ORS Re OC OlelO 


Soe tee an Lim 


(cl fs “Ostspulletin, 13/Auewet) 82, Page 
15.14) 
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PAGE 2 


THURSDAY 
OCT. 7 PUNIS2 
PP Oe(O) hea Mics 


2730) APM 


FRIDAY 
OCTOBER 8, 1982 
10:00 A.M. 


THURSDAY 
OCT, 14, 91982 
11:15 A.M. 


THURSDAY 
OG UZ e172 
oe ee Mee 
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CURRENT PROCEEDINGS 


MEDOKRISP FOOD SYSTEMS LTD. 
Sa 9 


OSG 4-4 ORY “Rodgers 


OAKWOOD PETROLEUMS LIMITED 


so s=) ies Bigham 


SIGNUM COMMUNICATIONS INC. 


243975 4A BEREA (TD Ser cal” 
3 if. E24 
PANEL: ~ Henry oJ. Knowhes > :Qec. 
Harveys. Bray, <22Ge 
Bd eave eSic.4M uhes 
Robent 11. Margan 
O28 10 ws pew (Curran 
KENNETH GREGORY/ROSS E. SMITH 
S. U24 
Quek. r= 20SC sBulsbeitan 27:/ Aweweit/i$2/ Volume 
Page. 203A 
OSG) ~> De -Bibeham 


PIDELITY FRUST CO. 


Ba 72 


OSG ~FS. Mc Ca littum 


242A 


PAGE 3 CURRENT PROCEEDINGS 


FRIDAY PUBLIC MEETING 
OC Tica. Zee Looe 
oe 20 wAwM Rew) Report of, Murphy. Commrrte es 


Discussions on Committee's Proposals 
and the comments received by the OSC. 


Chto eeeOocesulletin, 13/7 Aupust) 82.. Page 174 
MONDAY IDEM 
OCT Zo elo 2 
Ons On eM. 
THURSDAY 
OCT .a92 3. ak oe 
bE: 00 72M. INTERNATIONAL CHEMALLOY 
S. 140 
OSC. = _R. Rodgers 
300. PM MARPEP PUBLISHING LID: 
Sam of oo ee oe Ae 
Se 30. Gaon mo Oc8C ob AY 
M. Lang & H. Malcolmson 
Hearing resuming from Sept. 9/82 
MONDAY PUBLIC MEETING 
NOV. 8, 1982 
9230" ALM: Re: Murphy Committee Recommendations 
Re: National Policy Statements and 
Untftorm Act Policy Statements 
TUESDAY IDEM 
NOV of 9S 2 
92 30D AS MoM. 
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PAGE 4 CURRENT PROCEEDINGS 


WEDNESDAY EXTENDICARE LTD. 
NOVG 10... 1982 
11:00 A.M. Ss. 8 


THURSDAY 
NOV. 18, 1982 
9:45 A.M, CHOLCELAND IRON MINES LIMITED 
5/193 
OSC - P. Healy 
10:30 A.M. ORRWELL ENERGY CORPORATION LTD. 


S 9 wie 


OSC. =' 7." Healy 
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IN THE MATTER OF THE SECURITIES ACT, 
Ries. 0 1980, CHAPTER 466 


AND 


IN THE MATTER OF SKLAR MANUFACTURING LIMITED 
AND (PCL WENDUSTRILES' LIMITED 


ORDER 
(Section 99(e) & 140) 


UPON. thesapplicattionsar BCU Industries Limited 
("PCL ) to, the, Ontario, Securities. Commission (the 
"Commission"), received on August 17, 1982 and 
penlected On ceptember i2glIG25 a1 OneGhe toklowing 
orders: 


ile pursuant to subsection 99(e) of the 
SecUnLttes Act.) Reos0n. 1980. c.. 466, Cthe 
{Act ji,4,for an order exenpting PCL fromthe 
requirements of subsection 91(1) of the Act 
in respect of any obligation PCL may have 
thereunder to offer to purchase the 
additional common shares of Sklar 
Manutbactiring Ubimited /ClSklar’): not owned »by 
PCL, "subj ect to ther conditions described, in 
PGi. Serapp lica tions ..end 


la pursiant. to section, IA0,of the Act.) for. an 
order varying the Order made by the 
Commission pursuant to subsection 99(e) of 
thevAct, ony June 4.198224 to. extend thes time 
for taking up and paying for common shares 
of Sklar deposited. pursuant to. PCL's offer 
Offa Apt ia. 1987. ac. var eds bys Notices. of 
Variation dated April 26, May 19 and June 4, 
LISZeCthe Of Ceri) tom pumehase. alledssaed 
and jolwtistanding common shares, of Sklar; 


AND UPON the Commission having held a hearing on 
September 2, 1982 to consider whether the orders 
requested should be granted, and having heard counsel 
forsee Cl ALorim | ar anda t Ore .Comma ssio0n, stats 


AND UPON the Commission having formed the opinion 
thaty it wouldrmote be prejudicial tio the; pablic 
interest) to make) this Order; 


LIV dSs ORDERED ee plirsuanteto.subsectdion 99 Ge) of 
the Act, that PCL be exempt from the requirements of 
subsections Cl)wota tne, Act: in respect of any 
obligation PCL may have thereunder to offer to 
purchase the additional common, shares, of Sklar not 
owned maby —-.CL von condition ‘that: 
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a) the amalgamation arrangement between PCL 
and Sklar as specified in a Memorandum 
of Agreement made as of the 16th day of 
August, 1982 between PCL and Sklar (the 
"Amalgamation Agreement”) is submitted 
to and approved by the respective 
shareholders of PCL and Sklar prior to 
September 30, 19525" that the 
amalgamation therein described is, in 
the case of Sklar, approved by a 
majority of the minority of such share- 
holders (excluding PCL and Commercial 
Financial Corporation Limited), and that 
the said amalgamation is implimented and 
completed prior to October 1, 1982; 


b) the joint information circular to be 
circulated by PCL and Sklar for use in 
connection with the meetings to be 
called to approve the Amalgamation 
Agreement, only insofar as such 
information. Circular refers, directly or 
indirectly, to the Commission or its 
etatt, Vs nor Objected: to by Tre 
Director; and 


ec) the granting of this Order does not 
affect in any way whatsoever accrued and 
existing rights of the holders of Sklar 
shares; 


AND IT IS FURTHER ORDERED, pursuant to section 
140 of the Act, that the Order made by the Commission 
under subsection 99(e) of the Act on June 4, 1982 be 
varied to allow PCL to extend the tiwe Por taking up 
and paying for shares deposited pursuant (Co Ete. Cerear 
to 5:00 p.m. (Toronto time) on September 29, 1982 
provided, however, that any shareholders whose shares 
are on deposit under the Offer may withdraw such 
shares at any time up to 4:00 p.m. (Toronto time) on 
September 29, 1982, and provided Tturther pie oe Gl 
shall’ within five (C5) business days’ from’ the date’ of 
this Order so advise in writing all such shareholders 
whose shares are on deposit under the Offer of their 
additional withdrawal rights as specified in this 
Order. 


2nd September, 1982 
"Henry J. Kuowles ~ Rao De toe. a ee 


MY Sig nee "Gc. MA” Webster 


ah Negra Map) el bl 2 8 oo a 
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IN THE MATTER OF THE SECURITIES ACT, 
R.SaOnelI8Ol CHAPTER 6466 


AND 


IN THE MATTER OF SKLAR MANUFACTURING DIT iD: 
PCL INDUSTRIES LIMITED AND 
COMMERCIAL FINANCIAL CORPORATION LIMITED 
(formerly Commercial Finance Corporation Limited) 


ORDER 
(Section 140) 


UPON the application of PCL Industries Limited 
CCRCL’ )@to the Ontario Sacuritied Conmisaten (the 
Commission”)! pursuant to section 140 of the 
securities: Act. Ros e0e 1980. 9.) "466 (Cohe At J dor an 
order revoking the Order made by the Commission on 
June 29, 1982, as extended by Orders made by the 
Commission on July 13, 1982 and as of OMS ole Oo. 
that trading in the securities of Sklar Manufacturing 
Tividoed sersk lar) by vormony penalt of PCL Tndust14 as 
Limited ("PCL"), Commercial Finance Corporation 
Limited ("Commercial") and all insiders, associates or 
altiitates ot PC and Commercial should cease (the 
Cease’ Trade’ Order“ )- 


AND UPON the Commission having held a hearing on 
september 2, 1982 and having heard counsel for mG Le 
Sklar and Commission staff; 


AND UPON the Commission having formed the opinion 
that -lit woudd) mot be prejudicial to the DiubiLaec 
interest. to make this Order; 


IT IS ORDERED purstant (to section 40 of ther Act 
that the Cease Trade Order be and it hereby is 
ex\temmdreld 5, ito iexip lire 


le @Withe respect to selewrities of Skier. on 
deposdit purswant fo. the. offer! of PCL 
dated April 2, 1982 to purchase all 
outstanding shares of Skiar, at 4:00 


De miewony se ptembere2 Se al9 82. * and 


2. with respect to all other securities of 
Sklar, at the close of business on the 
third business day following the mailing 
ofa the information circular: tos the 
shareholders of Sklar pertaingdng tothe 
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meeting to be called to approve the 
proposed amalgamation of PCL. and, Sklar 
described in the Memorandum of Agreement 
made..as offAugust, 16, 1982. between, Pt 
and Sklar. 


2nd September, 1982 
"Henry J. Knowles” “Rib oe or ran.” 
"Aq Ts. Hollands ~Es4001 Manhess 


"G. Me Webster” 


IN THE MATTER OF THE SECURITLES ACT, 
R.$.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF YORK LAMBTON INC, 


VARYING ORDER 


a RN 


(Section 140)) 


WHEREAS all trading in the securities of York 
Lanbtont Ines. (there Repoertimesiesuer’ je te: presently 
prohibited pursuant to a temporary order made by the 
Ontario Securities Commission (the “Conmission”™ ) 
pursuant to subsection 1234 30h OF. the! Securities) Acts, 
RaSi Os» 1080 on 4O6- (thes see o4 on. February: 1), E9825 
as extended on February 10, 1982; 


AND WHEREAS application has been made by Canmont 
Investment Corporation Limited € “ther App laicante)) Go 
vary the said temporary order to permit’ a sale of the 
seicuri ties! OF? thes Reporting! [seuer? as) hereinafter 
provided; 


AND WHEREAS the Applicant has represented that 
the proposed disposition is at arn’s length and is 
made solely for the purpose of establishing a loss for 
income tax purposes; 


AND WHEREAS the proposed purchaser has 


acknowledged that no further trade in the said 
securities may be made under the terms of this Order; 


17/September/82/Volume 4 hoe 


AND WHEREAS the Commission is of the opinion that 
to make this Order would not be prejudicial to the 
public interest; 


LT LS ORDERED purswant to section 140 of the Act 
that the said temporary order be and the same is 
hereby varied to permit the following trade: 


Beneficial Owner: Canmont Investment 


Corporation Limited 


Registered Holder: Canmont Investment 


Corporation Limited 


Transferee: Irwin Altman 


1 Westmont Square 
Suite 200 
Montreal, Quebec 


Quantity and kind 6,000 Class B Shares 
of Securities: without par value 
Certificate No. MB 1684 


provided that the said temporary order shall continue 
im. full torce tand eitect ain all other respecte, 


20rheAugast, 1982 


"Henry J. Knowles’ potuart >) Thom 


xx 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


INSLIHE (MALT ERMOP SYORK LAMBTON INC. 


VARYING ORDER 
(Secetone) 40) ) 


WHEREAS. all trading im the securities ot York 
fambtom Incee@the YReporting Issuer") is presently 
prohibited pursuant to a temporary order made by the 
Ontario Securities Commission (the "Commission" ) 
pursuant to ysabsection 123(3) of #the “Securities Act, 
Pes Ou 1980, ec. 466 Cthe “Act’) on February J5 1982, 
as extended on February 10, 1982; 
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AND WHEREAS application has been made by Daram 
Ltd’ (the, “AppLicant>) pto,vary the said temporary 
order to permit a sale of the securities of the 
Reporting Issuer as hereinafter provided; 


AND WHEREAS the Applicant has represented that 
the proposed disposition is at arm's length and is 
made solely for the purpose of establishing a loss for 
income tax purposes; 


AND WHEREAS the proposed purchaser has 
acknowledged that no further trade in the said 
securities may be made under the. terms of this Order; 


AND WHEREAS the Commission is of the opinion that 
to make this Order would not be prejudicial to: the 
public interest, 


IT [S ORDERED pursuant to section 140 of the Act 
that the said temporary order be and the same is 
hereby varied to permit the following trade: 


Beneficial Owner: Daram Ltd. 
Registered Holder: Daren itd. 
Transferee: Irwin Altman 


1 Westmont Square 
Suite 200 
Montreal, Quebec 


Quantity and kind 6,000 Class B Shares 
of Securities: without par value 
Cartitieate No. B 156 


provided that the said temporary order shall continue 
in full force and effect in all other respects. 


liegt August)  boe72 


"Henry J. Knowles” “Stuart Thom” 
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IN THE MATTER OF THE SECURITLES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF BAR RESOURCES LIMITED 


ORDER 
(Section 79Gb) (iil) ) 


UPON the application, received and perfected 
August 5, 1982, of BAR RESOURCES LIMITED (the 
“Issuer ),..@ company dncorporated under the laws of 
Ontario, to the Ontario Securities Commission (the 
"Commission ). for an,order pursuant to Section 
79 b)(iit) of the Securities Act, R.S.0. 1980, c.466, 
(ene “Act-),and Commission Policy 3550 exempting the 
Issuer from the requirements of Sections 76 and 78 of 
thes, Acc. 


AND UPON being satisfied that to do so would not 
be prejmaical to the public Guterest And ination, tebe 
circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section TOC) io)! Oe 
the Act that the Issuer be and hereby is exempted from 
the requirement to file pursuant to section 76 and 
from the requirement to send pursuant to section Oo DE 
the, Act, Interim financial statements for each of the 
first and third quarters of each of its financial 
years provided that 


es By a vote of the security holders Of, tire Tsisuer 
entitled to vote, taken at each annual meeting of 
the security holders, a majority of the votes 
cast shall approve of this exemption, but the 
results of such votes, Jueany case, shall be 
reported to the Commission in writing Within’ ten 
business days of the taking thereof; and 


de Thies, exenptton shall Cenminate FOouvenwiLth at ter 
the occurrence of a material change in the 
affairs of the Issuer unless the Commission is 
satisfied that the exemption should continue. 


Voth September, 1952 


"Henry J. Knowles’ “rocank. Laico buciea: 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CORONATION RESOURCES 
(CANADA) INC. 


ORDER 
(Section /9¢bICi11)9 


UPON the application, received and perfected 
August 25, 1982, of Coronation Resources (Canada) 
Inc. (the “Issuer"), a company incorporated under the 
laws of Ontario, to the Ontario Securities Commission 
(the "Commission”) for an order pursuant Co section 
79(b)(iii) of the Securities Act, R.S.O. 1980, c. 466 
(the “Act") and Commission Policy 3-36 exempting the 
Issuer from the requirements of sections 76 and fats Saeco 2 
the Act: 


AND UPON being satisfied that to do so would not 
be prejudicial to the public interest and that in the 
circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b)(iii) of 
the Act that the Issuer be and hereby is exempted from 
filing with the Commission and sending to holders of 
its securities. its.dune 30, P92 Tutetim, fitanrctal 
statements; 


AND IT IS FURTHER ORDERED that these exemptions 
shall terminate thirty days after the date of this 
order unless the Issuer satisfies the Commission that 
such exemptions should continue. 


3rd September, 1992 


"Henny Js, Knowles . PW. Ae tot mon bon 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF NEW DIMENSION RESOURCES Lip 


ORDER 
(Section s/9 Gb) C117) ) 


UPON the application, received August 3, 1982, 
and perfected August 31, 1982, of NEW DIMENSION 
RESOURCES LID. (Cthe, “fssuer' );yancompany incorporated 
under the laws of Ontario, to the Ontario Securities 
Commission (the "Commission") for an order pursuant 
to Section 79(b)(iii) of the Securities Act, R.S.0. 
TOsS0e-c-466; (the JAct.) wand Commission Policy 3-50 
exempting the Issuer from the requirements of 
Sections /6 and 7/78 sof} theyaAct, 


AND UPON the Commission, pursuant to Section 6 
of the Act, having assigned to me the power to make 
such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in 
Commies romr Oolicy 3-50); 


AND UPON being satisfied that to do so would not 
besprejudical to the publte interest jand that -in the 
circumstances of this particular case there is 
adequate justification for so doing; 


GietS JORDEREDepuGsuanpmtomsecttonar2@b (iil) of 
the Act that the Issuer be and hereby is exempted 
from filing with the Commission and sending to 
holders of its securities interim financial 
statements; 


AND IT IS FURTHER ORDERED that these exemptions 
shall terminate thirty days after the occurrence of a 
material change in the Issuer's affairs unless the 


Issuer satisfies the Commission that such exemptions 
should continue. 


2nd September, 1982 


"John F. Leybourne"” 
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IN THE MATTER OF THE® SECURLILES2 ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF RALEIGH MINERALS LIMITED 


ORDER 
(Section /9(b)(iii)) 


UPON the application, received and perfected 
August 23, 1982, of RALEIGH MINERALS LIMITED (the 
"Tssuer"), a company incorporated under the laws of 
Ontario, to the Ontario Securities Commission (the 
"“Commission") for an order pursuant to Section 
79Cb) CALL) OF Che’ SeCtirities ’ Act, Kes .0v rys0, 
e.466, “Cthe “Act")- and“Conmiseich *Polftey-3-96 
exempting the Issuer from the requirements of 
Sections /6 and 7S .6f “thev Act, 


AND UPON the Commission, pursuant to Section 6 
of the Act, having assigned to me the power to make 
such an order where a reporting issuer satisfies me 
that it°is dormant or“ inaetive inthe sense used In 
Commission Policy 3-36; 


AND UPON being satisfied that to do so would 
fot be’ préejudtéat-to Ehe pebite titerese “and ithat. in 
the’ cireumstances of this particular’ ¢ase® there *is 
adequate justification for so doing; 


TT LS "ORDERED “pursuane. to section 79eb)C1it) of 
the Act that the Issuer be and hereby is exempted 
from filing with the Commission and sending to 
holders Gt its securitiés* interin financial 
statements; 


AND IT IS FURTHER ORDERED that these exemptions 
shall terminate thirty days after=the oceurrence of 
a material change in the Issuer's affairs unless the 
Issuer satisfies the Commission that such exemptions 
should continue. 


S18t Auguiety baa 


"John F. Leybourne' 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THOMPSON-LUNDMARK GOLD MINES 
LIMITED 


ORDER 
(Section 9(b)(114):) 


UPON Athe app liticatton,, ceceived din .periected form 
on June 23, 1982, of Thompson-Lundmark Gold Mines 
Gimisbed -Ghhe:)" Lssueri). sa company incorporated ,.under 
therzalaws of Ganada;,toatbie Ontario Secunpities 
Commission (the "“Commission”) for an order pursuant to 
section (9b) (144) of the, Securities Act, K.S.0. 1980, 
Couto sCthe (itet. |) «and Commusctonmahol Ley 13736 
exempting the Issuer from the requirements of section 
1.8.08 the Ae ts 


AND UPON being satisfied that to do so would not 
be prejudicial to the public interest and that in the 
circumstances of this particular case there is 
adequate justification for so doing; 


IT. 1S ORDERED putsuantmeoescettom./905)C111) of 
the Act that the Issuer be and hereby is exempted from 
the requirements to send pursuant to section 78 of the 
Act interim financial statements provided that: 


18) By a vote of the security holders of the.Issuer 
entitled to vote, taken at each annual meeting of 
the usecurityesiolderse sarpmadority of Phe pvete's 
cast shall approve of this exemption, but the 
results Of such votes, in any case, shall be 
reported to the Commission in writing within ten 
business days of the taking thereof; and 


2) This exemption shall terminate forthwith after 
the occurrence of a material change in the 
affairs of the Issuer unless the Commission is 


satisfied that the exemption should continue. 


3rd September, 1982 


"Henry J. Knowles "G. M. Webster” 
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TN ‘THE? MATTER (OF THE <SECURLTILES ACT, 
R.S.0. 1980, C.466 


AND 


IN THE MATTER OF CANTERRA ENERGY LTD. 


ORDER 
(Section 82) 


UPON the application received April 5, 1982 
and perfected September 2, 1982, of CANTERRA ENERGY 
LTD., a company incorporated under the laws of 
Canada, to the Ontario Securities Commission (the 
"“Commission") for an order pursuant to Section ba. Of 
fhe *"Se¢urities Act, RBRVS 70. 1980, *es406oCthe act” ); 


AND UPON it being represented that CANTERRA 
ENERGY LTD. now has fewer than fifteen security 
holders whose latest address as shown on its books is 
in) On Lario: 


AND UPON the Commission being satisfied that 
to grant this order would not be’ prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section'$2 of the 
Act that CANTERRA ENERGY LTD. be and hereby is deemed 
to have ceased to be a reporting issuer for the 
purposes of the Act for so long as it shall have 
fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario. 


7th September, 1982 


"Henry J. Knowles” “Et. SG.) Maides” 
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IN THE MATTER OF THE SECURITIES ACT, 
Rien 1950 eC .A66 


AND 


IN THE MATTER OF OKANAGAN HELICOPTERS LTD. 


ORDER 
(Section 82) 


UPON the application received July 30, 1982 
and perfected August 27, 1982, of OKANAGAN 
HELICOPTERS LTD., a company incorporated under’ the 
laws of British Columbia; to, the, Ontario Securities 
Commission (the “Commission"”) for an order pursuant 
to Section 82 .of the Securities. Act, RsS.0.7)1950, 
cs46.0 CCthe. ACE): 


AND UPON it being represented that OKANAGAN 
HELICOPTERS LTD. now has fewer than fifteen security 
holders whose latest address as shown on its books is 
in Ongar 02 


AND UPON the Commission being satisfied that 
to grant this order would mot (ibe prejudicial co the 
public, ain.teresit. 


LT 1S, ORDERED, pumsmant, to, section, OZ, of, the 
Act that OKANAGAN HELICOPTERS LTD. be and hereby is 
deemed to have ceased to be a reporting issuer for 
the purposes of the Act forvtso’ Long as it shall have 
fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario. 


erd September, 1982 


"Henry J. Knowles” Ate: bie LOM tid 
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IN THE MATTER OF THE SECURITIES ACT, 
R¥S.0. 1980; "CHAPTER 466 


AND 


IN THE MATTER OF GREENSHIELDS INCORPORATED 
GREENSHIELDS LIMITED and RICHARDSON SECURITIES 
OF CANADA 


ACCEPTANCE 
(Section 2603)) 


UPON the applications received in perfected form 
August 3, 1982 of GREENSHIELDS INCORPORATED, 
GREENSHIELDS LIMITED and RICHARDSON SECURITIES OF 
CANADA for the acceptance of their voluntary surrender 
of registration pursuant to the provisions of 
section 26(3) of the Securities Act, &.S.0. Len, 
ce 400-5 


AND UPON being satisfied that the financial 
obligations of the registrants to their clients have 
been discharged and the surrender of the registration 
would not be prejudicial to the public interest; 


Ld LS ORDERED that the voluntary surrender of 
registrations in the categories of Broker and 
Investment Dealer by GREENSHIELDS INCORPORATED, 
GREENSHIELDS LIMITED and RICHARDSON SECURITIES OF 
CANADA be and the same are hereby accepted. 


10th September, 1982 


"“Heuryod.e® Knowles” Prank Cacrbuce.” 
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IN THE MATTER OF THE COMMODITY FUTURES ACT, 
R.S.0. 1980, CHAPTER 78 


AND 


IN THE MATTER OF GREENSHIELDS INCORPORATED 
and RICHARDSON SECURITIES OF CANADA 


ACCEPTANCE 
CSecttonr2 4(3% ) 


UPON the applications received in perfected form 
August 3, 1982 of GREENSHIELDS INCORPORATED and 
RICHARDSON SECURITIES OF CANADA for the acceptance of 
their voluntary surrender of registration pursuant to 
the provisions of s. 24(3) of the Commodity Futures 
Met, Kes Os 19:80\,0 en son 


AND UPON being satisfied that the financial 
obligations of the registrants to their clients have 
been discharged and the surrender of the registrations 
would not be prejudicial to the public interest; 


IT IS ORDERED that the voluntary surrender of 
registrations in the category of Futures Commission 
Merchant by GREENSHIELDS INCORPORATED and RICHARDSON 
SECURITIES OF CANADA be and the same is hereby 
accepted. 


10th September, 1982 


“Henry J. Knowles’ HEP LacopUac. — 


hati Home a nde TGs. Weps ter. 
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IN THE MATTER OF THE SECURITIES “ACT. 
R.bsO 1 Gee re AGG 


AND 


IN THE MATTER OF CANADIAN CURTISS-WRIGHT, LIMITED 


ORDER 
(Section 95: (e))) 


UPON the application of Canadian Curtiss-Wright, 
Lima tee. Cw) ete, Ontario corporation, to the 
Ontario Securities Commission (the “Commission") 
received in completed form On August 19, 1982, for an 
Order under section Ja%e)) Of the Securities AGE, RvS:O- 
1980, c.466 (the "Act") with respect to a proposed 
issuer bid to be made by CCW for its outstanding common 
shares (the “OTeersts 


AND UPON it appearing to the Commission that: 


Le CCW has issued and outstanding 4,696,882 common 
shares, of which 1,403,635 or approximately 303 
are held by 1,239 residents in Canada, and 
approximately 66% are held by Curtiss-Wright 
Corporation, a U.S. corporation; 


25 Curtiss-Wright COrpOrat? om will not tender vite 
common shares to CCW in response to the Offer; 


J The relecionsiip among the price pursuant to 
the Offer, the book value, and the trading 
range of the common shares of CCW will be tully 
disclosed to the offeree shareholders; 


AND UPON it appearing to the Commission that 
to so order would not be prejudicial to the pubiie 
interest; 


NOW THEREFORE IT IS ORDERED that the proposed 
issuer bid to be made by CCW for its Outstanding 
common shares is exempt from the requirements of 
Part XIN or the wer Provided that: 


B 
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(1) 


Cae) 


gseaiiols) 


(iv) 


September 3, 


except fomithe 5s) jimitation ‘contained 
in paragraph Beis) (ac) of the Aer,’ CCW 
Comi weer in, all Mecerial respects with 


= 


paragraph 88(3)(d) and subsection 89(1); 


not more than 74% of the common shares 
Gt CCw ocutstandinoe at the. time of the 
Offermware taken up and paid “for by Ccw; 


the Offer is made to the offeree security 
holders not earlier than September 3, 1982 
Ano NOt weter; thanaOctober., lojed?82:- and 


fhemmotice of. intention, pubisoashed ‘by CCW 
and the Offer delivered to the offeree 
security nolders. shad] notydatfer in ‘any 
Matera mespectwirom the, drart notice of 
iptention and, share purchase.offer filed 
With. tie Commission any suppert,of the 
SUbJCer appl cation, andwannesee respec- 
tively as, Schedules "A" and “B" hereto. 


LOG 2 


wHentyads Knowles” Hiiniawam A. Simonton" 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MONTREAL TRUST COMPANY AND 
MONTREAL (PRUSTCO ENC. 


RULING 
(Section 73) 


UPON the application, received in completed 
form on 26 August 1982 and amended on 8 September 
1982, of Montreal Trust Company ("MTC") on behalf 
of its shareholders to the Ontario Securities Com- 
mission (the "Commission") for a ruling pursuant 
LO s€ction 73 of the’ Sechrities Act, F.S.0. 1980, 
c.466 (the "Act") in respect of first trades in 
certain anterésts in a, trust (the “Trust") esta- 
blished by MTC as trustee under a trust indenture 
dated 20 August 1982 and of certain shares of 
Montreal Trustee Inc.) (*?frustco") to be distribu-= 
ted to shareholders of MTC in connection with a 
proposed reorganization of the Montreal Trust group 
of companies (the "Companies"); 


AND UPON it appearing to the Commission that: 


A. MTC is a corporation incorporated by special 
act of the Legislature of the Province of 
Quebec in March 1889; 


Bi. Trustco will be the corporation resulting 
from the amalgamation on or about 9 September, 
1982 of Montrustco Holdings Inc. ("Holdings", 
formerly Montreal Agencies Limited) and 
Montrustco Corporation ("Montrustco"), two 
wholly-owned subsidiaries of MTC, under the 
Canada Business Corporations Act; 


Be, MTC proposes to reorganize the Companies to 
establish Trustco as the parent corporation 
of the Companies (including MTC) in the place 
Of MTC: 


De The sole property of the Trust consists of a 
number (equal to the number of issued and 
outstanding common shares of MTC) of Series 
A Common Shares of Holdings (the "Holdings 
Shares") which will, upon amalgamation of 


Holdings and Montrustco, be replaced by the 
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Rigs 


same number of Series A Common Shares of 
TrustCo: a Lrusteco. Shares. js 


Es On 8 September 1982 the Board of Directors 
of MTC declared a dividend to MTC sharehold- 
ers of record on 8 September 1982 of MTC's 
interest in the Holdings Shares held by the Trust, 
as a result of which, each shareholder of MTC 
has a beneficial interest of one Holding Share 
for each common share of MTC ("MTC Share") held 
of record on 8 September 1982, which beneficial 
interest is attached to and may not be dealt 
with separately from the MTC Share in respect 
of which it was declared; 


Se Pursuant to the proposed reorganization, 
Trustco intends to make an offer (the "Offer"), 
on or about16 September 1982, accompanied by 
a take-over bid circular in accordance with 
the Act, to the holders of all issued and out- 
standing MTC Shares, to exchange MTC Shares 
for Trustco Shares on the basis of 2.5 Trustco 
Shares for each issued and outstanding MTC 
Share; 


G. If at least 90 percent of the MTC Shares are 
deposited under the terms of the Offer, Trustco 
intends to exercise its right under section 
149 of the Companies Act (Quebec) to acquire 
the balance of the MTC Shares; 


jl Immediately prior to Trustco taking up the MTC 
Shares deposited pursuant to the Offer it is 
proposed to authorize the distribution of 
Trustco Shares held by the Trust so that each 
shareholder of MTC will receive one Trustco 
Share for each MTC Share held by him, whether 
or not he accepts the Offer; 


ie Upon the successful completion of the proposed 

reorganization as aforesaid, MTC would become 
a wholly-owned subsidiary of Trustco and each 
holder of MTC Shares would become a share- 
holager of Vrustco and anitivaliy, would Hold a 
total of 3.5 Trustco Shares for each share of 
MTC formerly held and would retain the same 
proportionate interest in the consolidated 
assets and operations of the Companies; 


ie, The Trustco Shares will be interconvertible 
on a one-for-one basis with Series B Sub- 
ordinate Voting Shares of Trustco ("Series B 
Shares"); 


Kis MTC is a reporting issuer as defined in the 
Act and, upon the filing with the Commission 
of the share exchange take-over bid circular 
in respect of the Offer, Trustco will become 
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ee 


é reporting issuer as defined in the Act; 


7.ND UPON reading the application and the 
recommendation of Commission staff; 


AND UPON being satisfied that to so rule would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED that, notwithstanding 


Subsection (5) of section 71 of the Act, any iret 
trade: (a) of an interest in the Trust; (b) in 
Trustco Shares acquired by a holder of MTC Shares 
upon the distribution of Trustco Shares from the 
Trust; or (c) in Series B Shares issued by Trustco 
upon the conversion of Trustco Shares (other -than, 
in the case of securities referred to in clauses (b) 
and (c) hereof, from the holding of any person, com- 
pany, or combination of persons or companies holding 
a sufficient number of any securities of Trustco to 
affect materially the control of TEUStco) .isanot 
subject to section 52 of the Act, provided that: 


(1) in the case of any first trade of an 
interest in the Trust, such interest is 
traded together with the MTC Share to 
which it relates; 


(2) on the day of such first trade in the 
Trustco Shares referred to in clause (b) 
above or in the Series B Shares referred 
to in clause (c) above: 


(i) Prue teor Teta reporting issuer; 


(ii) where a person or company ina 
special relationship with THRustoo; 
as defined in section 75 of the Act; 
is the seller, such person or company 
has reasonable grounds to believe 
that Trustco is not in default of 
any requirement of the Act or the 
regulations thereunder; and 


(iii) MTC has made disclosure to the 
Commission of the date of the distri- 
bution of such Trustco Shares from 
the Trust and, in the case of Series 
B Shares, of the conversion of Trus<- 
co Shares into such Series B Shares; 
and 
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(3) no unusval effort is made to prepare the 
market or to create a demand for the 
securities and no extraordinary commission 
or consideration is paid in respect of 
the trade. 


September 10, 1982 


"Henry J. Knowles" "Frank Iacobucci" 


"AIT SY Holland" "G. M. Webster" 
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EXEMPT PURCHASERS 


CONWEST EXPLORATION COMPANY LIMITED 


The Commission granted recognition to Conwest Exploration 
Company Limited as an exempt purchaser under S,34(1)4 of 
The Securities Act, 1978, for the ensuing twelve months. 


DOFASCO SUPPLEMENTARY RETIREMENT INCOME PLAN 
ihe ere a oa cents SEO ae lec se a ae Metin pce rd Sees 


The Commission granted recognition to Dofasco Supplementary 
Retirement Income Plan as an exempt purchaser under 
S.34(1)4 of The Securities Act, 1978, for the ensuing 
twelve months, 
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IN THE MATTER OF SECTIONS 99 and 140 OF THE 
SHGURUSLES -AGT @ukiSeO. 1980, CHAPTER 2466 


AND 


IN THE MATTER OF SKLAR MANUFACTURING LIMITED 
AND PCL, sENDUST RIBS ,LIMELED 


a a ee 


DEC LS LON 


i ee 





Hearings) ‘Séptembexr, 329) 11982 


Presents: @ jHenvyid) Know les. aC. 7 20h al rman 
Robert T. Morgan - Commissioner 
Bussrmant Moles - Commissioner 
Geddes Webster - Commissioner 
Alfred Holland - Commissioner 
J. Garnet Pink, OG. App uecan ty saeco, 
Marlene J. Davidge J industries Limntted 

) CES 8 la beat 

HC Sebmension,, 0 4G. ) Sklar Manufacturing 
G. Wesley Voorheis Po Giniwted: (O'\Siel an) 
R. Mecredy-williams Methe Toronto Stock 


) Exchange 


Counsel (for the Stat t 
of =the Ontarrvo 
Securities Commission 
("Commission") 


Gary Curran 
Mi chiae iaLang 


NZ NY NU NY 
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After hearing counsel for the parties represented 
before the Commission, the Commission decided that in the 
circumstances of this particular matter 


(a) it would be appropriate and in the public interest 
for the Commission to defer to the shareholders 
of Sklar in the determination of what 15 an ther, 
respective best interests, and 


(b) that such a deferral by the Commission would be 
“nw the best interests ‘of the capital markets of 
Ontario in that the ultimate determination of 
what is in such best interests would be made by 
those having direct economic interest in bre 
ance ag - 


Accordingly, the Commission is of the opinion that it would not 
be prejudicial to the public interest 


(1) to issue an order under subsection 99(e) 
exempting PCL from the requirements of 
subsection 91(1) in respect of any obligation 
PCL may have thereunder to offer to purchase ¢ 
the additional shares of Sklar not owned by 
PCL on cCondibrom enact 


Cay the inforumat ton “citcubarr(a drate sof 
which being Exhibit 6 in these 
proceedings) to be circulated by 
PCL and Sklar ‘insofaritomly as it refers, 
directly or Sindirdcrhy, fo the Commission 
Or its staft is not objected to. by the 
Directors 


(b) the granting of the order flowing from 
this opinion does not affect in any way 
whatsoever accrued and existing rights 
ef the Holdera lof sSkbhar shares; and 


to) the amalgamation arrangement between POE 
and Sklar as specified in a Memorandum of 
Agreement made as of the 16th day of 
August, 1982 between PCL, of the Basie 
Part, and Sklaes;vofsehe ‘Second Part, 
(being Exhibit 5 in these proceedings) is 
submitted to and approved by the 
respective shareholders of PCL and Sklar 
prior to September 30, 1952, by, in the 
@ase of Sklar, the wober ot the majority. ¢ 
of the Sklar shares represented and voted 
at such meeting other than the Sklar 
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shares represented and voted at such 
meeting by PCL or Commercial Financial 
Corporation and that, if the amalgamation 
therein described is approved by such 
shareholders, such amalgamation is 
implemented and completed prior to 
October 1,’ 1987; 


C2) A esubject cho paragraph 3 below, to extend to and 
Co "revoke at the close “of business on the 
third business day following the mailing 
of “the, intormarion. circular to the 
shareholders “of “Sklar and “PCL ipertaining to 
meeGings sto be (called sto -approve the 
proposed amalgamation agreement described 
in paragraph l(c) above, the Commission's 
cease) trade order dated June 29; 1982 as 
extended; 


Ca)™ to-éxtend to Vand te PRévoke rat 14:06 pamanan 
peptember 2977 71962) ethe Commi ssidna hs Secaage 
trade order dated Site v29;,ebr9829 as textended 
unsofar as it applies to PCL and with refer- 
ence: only ito “wecirities: of Sklar deposited 


purswant to PCin s offer of Aprad “2%. 0982. and 


(4) to allow PCL to extend the time for taking up 
and paying for shares deposited pursuant to 
PesmOiiwen) Of ADT ie ee aloo tos. 00) tiem, on 
september 29, °)9e7proveded that any share— 
holders having tendered pursuant to such offer 
may withdraw the securities deposited pursuant 
to such otter sateanys time up to 4500) p.m. on 
September 29, 19377 eandsonvGine further 
cond: hion that’ Pee enall within five business 
days hereof so advise in writing such 
tendering shareholders of their additional 
withdrawal rights=® aS herein specified , 


September 2, 1982 


Henry) J. (Knowles 9:0. C.. Re lo, Morgan 
Ave@ets Hod lata BE. She Miles 


GVeMe “Webster 
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RESCINDING ORDERS 


CANADIAN LENCOURT MINES LIMITED 


The cease trading order dated August 20, 1982, was 
rescinded September 3, 1982, the company being now 
up-to-date with its filings. 


CLICKER RED LAKE MINES LIMITED 
COMMANDER RED LAKE MINES LIMITED 


The cease trading orders dated October hoy  P9OP6e band 
continued October 29, 1976, were rescinded September 
16, 1982, the companies being now up-to-date with 
their findmnes. 


DORION RED LAKE MINES LIMITED 
a Nee AEE 2 Saf he cap ard agente ecard 


The cease ‘trad net ndermedered. October Le Geena tec 
continued November 1, 1976, was rescinded September 
1164) LI S226 the company being now up-to-date with its 
fi kimes 


TEMPORARY CEASE TRADING ORDERS 


"CIRCLE OF TWO" 
“DOUBLE NEGATIVE” 
"FINAL ASSIGNMENT" 
TITHE GREY FOX" 
"HARRY TRACY DESPARADO" 
“HEAD SON” 

“TRE HiGHSCouNnT RY” 
SLNCUBUS" 
“"KLONDIKE FEVER" 

+ CH BSEAST VCHASE % 
eM PSOE Alyy 
TR SPAT MAN 
"PROPER CHANNELS" 
“SEVEN ARTS FUND 1980" 


Temporary cease trading order issued September BO 5 
198.23 jwith +snespect sto reach company for failure to make 
Statutory filings. Statutory hearings September 24, 
LI S2 oat. -1 0 0 0: sake 
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SEAWAY BASE METALS LIMITED 


Temporary cease trading order issued September 14, 
1982 Hsfor (hatlurs to make istatutory filings. 
Statutory hearing September 28, 1982, at 10:00 a.m. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SKLAR MANUFACTURING LIMITED, 
PCL INDUSTRIES LIMITED ‘AND 
COMMERCIAL FINANCE CORPORATION LIMITED 


EXTENDING ORDER 
{Sectiom 429 (3) 


UPON the Ontario Securities Commission (the 
(the "Commission”) having made an Order (the 
"Temporary Order”) on June 29, L982 (pursuant to 
subsection 123(3) of the Securities Act, R.S.0. 1980, 
Chapter 466 (the “Act"), that trading in= the 
securities of Sklar Manufacturing Limited ("Sklar") by 
or on behalf of PCL Industries Limited (“PCL”), 
Commercial Finance Corporation Limited ("Commercial") 
and all insidaret associates or Ssttiliates.of PCL and 
Commercial should cease for a period of 15 days from 
the date thereof; 


AND UPON the Temporary Order having been extended 
until Awgust 31,°2982epy ean’ Order of the Commission 
nade on July 13; 419¢273 


AND UPON the Commission not having been provided 
with satisfactory evidence within the period of the 
Temporary Order and“fts “extension; 


AND UPON the Commission having formed the opinion 
that it is necessary andfinvthe public interest ito 
extend the Temporary Order; 


PT <hS 5ORDERED pursuant to Teubsectiion 1293) of 
therAct that the Temporary Order be and it hereby is 
extended until September 2, 1982. 

Sle August.) bIoo 
WwW, As Simanton: “Ge oe Miles 


"Kee Li. Morgane (Awe Liou land. 
"G. M. Webster" 
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OFS Va Policy .3—60 


Paragraph 7 - Amendment 


The, following, »replaces; paragraph 7, of 0.S.C. Powney 


Representations) jas, to Lasting: von, a Stock Exchange 


Section, 39,(3)) jot, the, Securities Kets ipronao ts 
any representation that any security will be listed on 
any, stock, exchange: or jthat) application has been or will 
be made to list ‘such security, wipon any stock exchange 
exce ph with, wii bten, permission, of. the. Director. Before 
they Dinector, wid] give,~gueh, consent, (as..evidenced by a 
final receipt in the case of a prospectus containing 
such a representation) he will require a communication 
in writing from that stock exchange stating not only 
thatvethevap pl réation for Wiiistane has: beer tmade “but also 
that the application has been accepted subject to 
specific conditions such as proof of adequate 
distribution through the prospectus. 

Subgieiwr to weceiptieby the Director we 
confirmation from the relevant stock exchange that 
alternative wording is acceptable, the following 
language shall be used in final prospectuses, rights 
offering circulars, securities exchange take-over bid 
circulars and informatijon circulars concerning a 
proposed corporate reorganization or amaleamation. that 
would result in the issue of new or additional 
Securities to refer to the proposed listing of 


SScCUrtt Les son destock exchange. 
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(insert name) Stock Exchange has 
conditionally approved the listing 
6f these securities. "Listing rs 
subject to the Company fulfilling 
all of the’ requirements of the 
Exchange on or before (insert 
dare*)S° Gricluding® Vistzivurion os 
these securities to a minimum 
number of public shareholders, 


*Date to be 90 days from the date 

of conditional approval of the 

listing application by the” exchange 

or such other date as the exchange 

may stipulate. 
This language has been approved by The Toronto Stock 
Exchange and the Commission understands CMae" LEl-Ls 


acceptable to the Vancouver and Adlbetta Stock Exchanges 


and the Montreal Exchange. 
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P.O. BOX 100 
FIRST CANADIAN PLACE 
TORONTO, CANADA 
MSX 1B2 


September 3, 1982 


Ontario Securities Commission 
10 Wellesley Street East 
Toronto; (Ontario 

M72 2H7 


Dear Sirs: 


On August5,.01982 thescommittee appointed by “che 
Ontario Securities Commission to review and comment on Ontario 
Securities Commission Policy Statements, National Policy 
Statements and Uniform Act Policy Statements submitted a 
comprehensive report on Ontario Securities Commission Policy 
Sravemen ts. 


Our Committee has now completed a review of National 
Policy Statements wand Uniform Act Policy Statements. I 
enclose with this letter a Memorandum addressed to the Canadian 
Securities Administrators setting forth some general comments 
with regard to National and Uniform Act Policy Statements. 
Attached to the Memorandum is a Schedule containing some 
specific comments and suggestions with regard to these Policy 
Statements. 


Yours vr 


kG 


Ronalada: NeeeLee 
Chairman 
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P.O. BOX 100 
FIRST CANADIAN PLACE 
TORONTO, CANADA 
MS5X 1B2 
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MEMORANDUM FOR: CANADIAN SECURITIES ADMINISTRATORS 


RE: NATIONAL AND UNIFORM ACT 
POLICY STATEMENTS 


In the spring of 1981, \the Onterio Securities 
Commission appointed a committee consisting of cractising 
solicitors with a number of Toreénte “law tirns sco -review cand 
recommend changes in Onta@rio Securities Commission Policy 
Statements, National Policy Statements and Uniform Act Policy 
Statements. This Committee consists of Ronala J. Murphy of 
Fraser & Beatty-(Chairman); Robert J. Carew cf Smitn, Lyons, 
Torrance, Stevenson & Mayer; David W. Drinkwater of Osler, 
Hoskin & Harcourt; Patrick Finnerty of Blake, Cassels & 
Graydon? WilMam K. Orr of Frasers Beatty? P'kene R. Sorell. of 
McCarthy & McCarthy; and G. Wesley Voorheis of Davies, Ward & 
Beck. The Committee's comprehensive report on Ontario 
Securities Commission Policy Statements was published in 4 OSC 
Bulletin 2k (Augter, Is; 1302). 


The Committee has reviewed existing National and 
Uniform Act Policy Statements and has summarized its comments 
and suggestions in the Schedule hereto. The Committee does not, 
however, consider it appropriate to re-cast any National or 
Uniform Act Policy Statements until it is ‘specifically 
authorized. to:.do..se by. bhe Ganpadian secuy tries Adwiints tratore 
(PAGmMInistrators.” ).. 7 

Differences in provincial securities laws and concerns 
about divergent. responses’ by provincial securities regulators tc 
a given issue have from time to time prompted interest 1n a 
federal securities administration. “The Cemmietec considers thac 
proponents of a national securities administration have given 
insufficient attention ito National Policy Statements ds a Means 
of collectively addressing issues of inter-provincial concern. 
Generally speaking, National Policy Statements have demonstrated 
the ability of the Administrators to agree on workable policies 
Gealing with practical proolems. 


It has been some time, however, since the underlying 
aims of National Policy Statements were examjned and, Since 
Canadian securities legislation and administration are 
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Nn 


undergoing significant change at the moment, the Committee 
pelvevyes Enat It is timely for the Aaministrators to consider 
the future direction Of Policy Statements and the methods by 
which existing Policy Statements might be improved to meet 


current needs. 


The Committee believes that all of the topics 
discussed below are of significant concern and should be 
included in an agenda of items to be considered by the 
Administrators. 


Dice Neawlotau. © O. LCLes 
© , 
AS Prospectus. F inancang 


The Committee nelieves that National Policy No. 1 has 
Generally operated well and demonstrates the assistance a 
CcO-OrdinatedeNational Poliey Ccangbe tenthes°Administratorstas 
well as to issuers, registrants and their advisors. However, 
the Committee rsuggests that National Policy No. 1 should’ be 
reviewed and updated to further improve its effectiveness. A 
list of fee and filing requirements for prospectuses in each 
province should be added and kept up to date. The requirements 
CfnUniLonmuActs Bolicies. 2-03 fpand 2304" 50th of whichidealswith 
the prospectus process, should be incorporated into National 
POomucvaNOs lLoveNatwonaleP olroyeNG ae would waleotbe amprevednby 
the addition of a list of "common deficiencies" identified by 
the Administrators. The Ontario Securities Commission has 
published amimsteokh thisotypeminiecennection swithoi tseinterim 
Policy 3364, (25.0SC..Bud le since 4 mores diunenml9Ss2)) ae 


The Committee feels that a nationally overational 
accelerated prospectus clearance system for senior issuers 1s 
desirable and should be the subject of a National Policy 
Statement. -jAsproposal. for -avprompt .quabification system has 
been prepared for the Ontario Securities Commission (3 OSC 
Buddies dnt 22h it 2eMarche 1982) eandw ae. drat COOnsatNational -Robrcy 
Statement has already been exposed for comment in Ontario (4 OSC 
Bubletinezdoptal he lAogusth) 962) Sance mostwnajeOrescecunities 
issues are gualified across Canada, a National Policy Statement 
is the only effective means of securing the benefits of 
accelerated «prospectus clearance. 


The, Commattee also feels. that. Unmaborm Act, Policy 2713 
should be combined. with National Policy No. 1 to create a new 
National Policy Statement describing acceptéble activities 
Auring the course Ol ca. distribution. 
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Bs Takeover Pads 

Take-over bids present particularly striking inter- 
jurisdictionaloproblems arising ~@romsdifferentess ona teqis] ation. 
The Committee believes that the Administrators should either 
supplement National Policy No. 1 or issue a new National Policy 
Statement setting out the procedures to be followed for 
accelerated treatment of various types of routine orders that 
are frequently required when making a take-over bid in more than 
one province. The Committee recommends that authority to grant 
such orders be delegated to the Director of the relevant 
securities authority where governing legislation permits and 
where the result would be a quicker response to applications of 
tniis “nature. 


Cs Secondary Tradina 


The recent trend to regulation of secondary trading in 
securities by way of the “closed system" is reflected in the 
legislation now in force in Ontario and Alberta and in the not 
yet proclaimed Manitoba legislation. Problems of policy and of 
law are raised by the sale in a jurisdiction that does not 
impose secondary market resale restrictions of securities that 
have previously been issued or traded in provinces with such 
restrictionss: If, (for exampler;gsecuritiestare s58ued- ingUntario 
in reliance on a private placement exemption, to what extent 
should the rules of Ontario's closed system travel with the 
securities as they trade in other jurisdictions? Although this 
type of question must be answered in the context of existing 
provincial legislation, a National Policy Statement could be 
useful in establishing workable guidelines. 


A related problem which might also be addressed in a 
NationalePolicy Statement vs that of distrrbutions -originating 
in one jurisdiction where the securities being distributed are 
qualified where such securities ultimately "come to rest" in 
another jurisdiction where they are not qualified. The Ontario 
Securities Commission has already adverted to this problem in 
several draft statements and the insights of other 
Administrators would be helpful in developing national guide- 
lines. (See "Draft Policy", Supplement X-1, Weekly Summary for 
the week ending December 5, 1980 and Draft Ontario Securities 
Commission Policy 3-47, Weekly Summary for the week ending 
Cetober 0, 320). 
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DS Mutual Funds 


The various National Policy Statements dealing with 
mutual funds should be reviewed in detail, with the assistance 
of the Investment Funds “institute of Canada, with a vrew ‘to 
updating and consol léacing sucn-FrOolicy Stacements. 


Bs Reaqistration of Dealers, Underwriters and Advisers 


A number of seuec-cealing with reqistranmts..are Inter— 
Grovincialsin nature. One@such Guest ion is. the extenr, to~which 
registration under the securities legislation of one province 
Shona entitve the reqist vant to Cperatre in -anotmer Orovince 
without being resident in that other province. Ontario’ has 
proposed an interesting reciprocal recognition of salesmen 
approach which the Committee believes can be more effectively 
implemented by Way of a National Policy Statemenc.§ (See 3 OSC 
Pulvetin sola G25 June. LosZ)i. 


Lic -sUnicorm Ace Forircives 


The Committee questions the necessity of a "Uniform 
Met" ‘category of policy and suggests (that there. be only two 
Glasses cf cclicies, national and Suovinciel. In the event thar 
a particular National Policy Statement is not to be uniformly 
applied in one or more provinces,,1t should be annotated to 
indicate in what Jurisdictions LTtgdoes\-not apply. 


Phe applicability of Uniform Ace Policy 2-12 has been 
Made uncertain in Ontario and inwalberta by the statutory 
definitions of “material change” and "material fact” and the 
Statutory obligations for timely disclosure. This will aiso be 
the case shortly in Manitoba. Accordingly, a National POC, 
Statement dealing with the substance of these new Statutory 
rules and their application in situations where more than one 
WWGEsdvetion is involved 1s desizable. 


Uniform Act Policy 2-10 dealing with insider trading 
reports should be revised and expanded into a National Policy 
Statement along the lines of Ontario Securities Commission 
Policy Statement 3-44 in order to facilitate proper technical 
compliance in all jurisdictions. Consideration should also be 
Givemeto«anymother filing requirements which "could be simplified 
and perhaps made more uniform within the con#ext of the various 
provincial securities “Laws. 
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UnmPOumTActnibolicy 2-05 Gea. ind 
has been substantially augmented in Ontari 
Securities Commission Policy Statement 3-2 
Variety of substantive restrictions on the ei 
exemption. A new National Policy Statement de 
substance of ;\Unisorm-Act Pohicy.2-US<and. provudung some 
uniformity of approach to the exemption by tne Administrators 
May be appropriate. 


III. Developing New and Revised Policies 


If the Administrators are disposed to accept any of 
the suggestions contained in this memorandum or in the Schedule 
hereto, the Committee would be rleased to assist and to add to 
its number: representatives from across Canada to deal with any 
drafting requests made by the #aministrators. 


Ronald J. Murphy 
(Chairman) 
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NADLONAL POEL CLES 


PolulcveNouereands Title 


No. 


No. 


1 - Clearance of 
National Issues 


2 - Guide for Engineers, 
Geologists and 
Prospectors 
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Comment 


The Committee strongly endorses 

the need for and effectiveness of 

this policy. The Committee 

recommends that <his: pola cy. be 
supplemented by a list of fees and 
filing requirements for prospectuses 
filed on a national basis. Considera- 
tion should also be given to 
ENCOLpOrating Gai form. Ace 

POUMGLes: eis 0 Sesame (2/040 unto phase 
policy. | Finally, the Committee 
recommends that there should be added 
£0) Ghia s spodtcy jal st (or the: “common 
deficiencies" found in prospectuses. 

A list of this type has been developed 
by the Ontario Securities Commission 
(the "Commission") in connection with 
Dratt OSC Policy 3-64. (See (1982) 

3 OSC Bulletin h(2oegune 1982). 


The Committee recommends that similar 
policies be implemented to deal with 
Situations «such fas) (1); rights 
offerings filed with various juris- 
dictions in reliance on exemptions 
Similar to that contained cin “section 
Viel Chyorof athe SecunitresirAct(Ontari« 
(the "Ontario Act") and (11) ‘appiica= 
tions made in various jurisdictions 
for several identical or similar 
orders in respect of a single trans- 
action (for example, requests for 
exempting orders in connection with 

a take-over bid made in compliance 
with U.S. law but not. technically 

(as opposed to substantially) com- 
plying with Canadian law and requests 
£Or Orders permitting certain condi-= 
tions to be contained in a take-over 
ep lie® he 


The Committee understands that 
amendments tg this policy have been 
recommended py a committee of 
engineers appointed by the Alberta 
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Policy Ne. and .Titie 


No. 


No. 


3 - Unacceptable Auditors 


4 - Conditions for Dealer 
Sub-underwritings 
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Securities Commission. These 
recommendations should be examined 
and, if appropriate, implemented. 

A similar committee should be 
appointed to review this policy so 
far as it relates to non-oil and 

Gas matters. In addition. thiss 
policy has been superseded to a 
Significant degree by the Ontario 
ACT, (see sections 23, 25 and 26:02) 
of the regulations made under the 
Act. (the "Ontario Requlation") and 
see also Item 9 of Form 14, being 
the prospectus form for natural | 
resource companies). The Committee 
recommends that, for Ontario and 
other jurisdictions having similar 
legislation, a prefatory note be 
inserted in the policy to the effect 
that the policy is to be read in 
light of the Ontario Regulation 
including Form 14 and that, to the 
extent that the policy is inconsister@ 
with the Ontario Regulation, the 
Ontario Regulation is to govern. 


This policy purports to deal with 
Matters of professional conduct for 
auditors. The Committee recommends 
that these matters be regulated by. 
the CICA and governed by the 
recommendations set forth in the 
CICA Handbook. Accordingly, the 
Committee recommends that this 
policy be repealed. 


Disclosure of sub-underwritings is 
not generally made under the heading 
"Plan of Distribution” in a preliminary 
or final prospectus. However, under- 
writers commonly enter into selling 
group arrangements pursuant to which 
members of the selling group purchase 
the securities offered under the 
prospectus for their own-account as © 
principal and@ such securities are 

in turn sold#to the public at prices 
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FOLTCV ARNO. sand Title Comment 


Not CGreatvezwrnan that disciosed+in 

the prospectus..sAssayresuit, the 
Committee believes: that this policy 

is no longer necessary...In any event, 
Ontario no longer requires that notice 
of intention to engage in primary 
G2VStributien to the oublve bev filed 
with the Commission by members of 

the selling group as set forth in 
paragraph 3: Of/ this policy. 


No .~Sh> Recognition ot Profits ais policy was “adepted as a,result 
in Real Estate OL i tack OL Unt rormi ty an acolying 
Transactions accounting principles to real 


estate "transactions. ir tnis ack 
of uniformity has been rectified 

by recommendations set forth in the 
CICA Handbook, this policy should 
be repealed. 


No. 6 - Mutual Funds: As set out in the memorandum to 
Sales Charges which this Schedule is attached, 

the Committee recommends that the 
policies dealing with mutual funds 
be consolidated and that they be 
reviewed in detail by the Investment 
Funds Institute of Canada with a 
view to updating such policies 
both technically and substantively. 


No. 7 - Mutual Funds: See comment relating to National 
Management Fees Policy No. 6 above. = 

No. 8 - Mutual Funds - See comment relating to National 
Computation of Net Policy No. 6. “above. 
Asset Value Per Share 

No. 9 - Mutual Funds - See comment relating to National 
Forward Pricing, Sales Policy No. 6 above. 


and Redemptions 


No. 10 - Mutual Funds - See comment relating to National 
Redemption of Securities Policy No. 6 above. 


No. ll - Mutual Funds - Changes See comment relating to National 
of Management - Change Policy No. 6 above. 
in Investment Policies 
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Policy No. and Title 


NO. 


No. 


12 


sees 


- Disclosure of "Market 
Out" Clauses in Under- 
Writing Agreements in 
Prospectuses 


- Disclaimer Clause 
on Prospectus 
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Comment 


‘policy should be cross-referenced 


This policy insofar as it relates 

to disclosure under the heading 

"Didn of Dirstribution” 2s now 

reflected in the various prospectus 

forms in Ontario (see, for example, | 

Inetruction 3 to Item ™2"6f"Frorm 14). @ 

To the extent that there are | 

similar disclosure requirements | 

in the securities legislation of 
| 


. the other provinces of Canada, 
this portion of the policy is 


unnecessary. In any event, the 


to the relevant portions of the 
various prospectus forms. 


In addition, the words "and subject 
to the approval of all legal 
matters on behalf of the company 

by Messrs. ... and on our behalf 

by Messrs. ..." in the language 
required to be stated on the cover 
page of a prospectus is generally q 
amended so that it reads “and 
subject to the approval of certain 
legal matters on behalf of the 
company by Messrs. ... and on our 
behalf by Messrs. ..." Furthermore, 
disclosure concerning approval of 
legal matters is now sometimes 
referred to under a separate heading 
in the body of the prospectus. 

The Committee believes that a 
reference to "certain legal matters" 
or even more specific language is 
more appropriate than a reference 

to "all legal matters" and sees no 
need for any reference as to legal 
matters to be made on the face page 
of a prospectus. 






In Ontario, this policy is now dealt 
with by section 37 of the Ontario 

Regulation. Accordingly, for Ontario 
and other jurisdictions having similaz 
legislation, this policy is no longer 
necessary. 
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ROLcy, NO. anda Title 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


No. 


14 


Nes) 


16 


17 


18 


an) 


20 


Ze 


Acceptablility of 
other Currencies in 
Material filed with 
Provincial Securities 
Administrators 


Conditions Precedent to 
Acceptance of Scholar- 
ship or Educational 
Plan Prospectus 


Maintenance of 
Provincial Trading 
Records 


Violations of Securities 


Laws of Other Jurisdic- 


tions - Conduct Affecting 


Fitness for Continued 
Registration 


Conflict of Interest 
- Registrants Acting 
as Corporate Directors 


Mutual Fund Sales 
Companies: Commingling 
of Funds and Securities 


Trading in Unqualified 
Securities - Securities 
in Primary Distribution 
in other Jurisdictions 


National Advertising 
- Warnings 
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Camment 


No comment. 


No comment. 


In Ontario, the subject matter of 
this policy is dealt with in 
sections I0T()yY “and (3) of the 
Ontario Regulation. Accordingly, 
for Ontario and other jurisdictions 
having similar legislation, this 
policy is no longer necessary. 


The Committee believes that the 
SUbvectematcer. Or this policy. as 
self-evident “today -and that; as 
aeresult, “this “porrey “rs "io 
longer necessary. 


Section 75 of the Ontario Act is 
also relevant to the subject matter 
Of this*®policy. For Ontario and 
Other jurisdictions having similar 
legislation, a prefatory note to 
this effect should be inserted into 
Ene policy. 


see comment relating to National 
Policy No. 6 above. 


Reference is made to the heading 
"secondary Trading" in the 
memorandum to which this Schedule 
is attached. 


This policy should be combined with 
UniformpActiPolicy (2.18: into.'a new 
National Poliey. 
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Policy. Now and Tipie Comment 
No.,'22 = Use of Information and No comment. 
Opinion re Mining and 
Oil Properties by 
Registrants and others 
Nc. 23 - Mutual Funds: See comment relating to National 
"In-house" Funds Policy No. 6 above. 
No. 24 - Mutual Funds: See comment relating to National 


Contractual Plans: 


6 above. 


Policy No. 
(1) Rate of Sales 

Charges. 
(2) Additional Rights 

of Rescission 


In Ontario, this policy has been 
superseded by section 40 of the 
Ontario Aer. ACCOrdInGly; .2oOr 
Ontario and other jurisdictions 
having similar legislation, this 
policy is no longer relevant. 


No. 25 =~ Registrants: 
Advertising: Disclosure 
of Interest 


No. 26 - Mutual Funds: 
Acceptance or 
Rejection of Sub- 
scriptions ,for Fund 
Shares or Units 


See comment relating to National 
Policy No. 6 above. 


The subject matter of this policy 

is dealt with in sections 1(3) 

and 1(4) of the Ontario Regulation. 
Accordingly, in Ontario and other 
Jurisdictions having similar legis- 
dation, thisspedicyo isi notdonger 
relevant. In addition, the Committee 
feels that the statements at the end 
ofthis policy relating to the 
petroleum industry need no longer 
form part ofjasznationalspolicy 
statement. 


No. 27 - Generally Accepted 
Accounting Principles 
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EOMVCy No «cvand <Tit le 


Nor. 20)0— "Mutual “Funds: 
Investment Restriction 
~ JOptioens 


No. 29 = Mutual Funds 
Investing in Mortgages 


No. 30 — Processing of "Seasoned 


Prospectuses" x 


No. 318— Change -of Auditor of 
@ Reporting Issuer 


No. 32 — Prospectus: Warning re: 
Scope of Distribution 


No. 33 -— Certified Feature 
Productions and 
Certified Short 
Productions 


No. 34 -— Unincorporated Issuers 


Dean is UNIFORM ACT POLICIES 
BOLLCy NOawenoal 4b e 


2-01 "Undertakings" - Extra- 
Provincial Companies 
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~) 
{ 


- Comment 


See comment relating to National 
Polvey NO. 6 above. 


See comment. selating to Natronal 
Policy, Now. “6. stove 


The Committee recommends that 

this policy be amended to permit 
the provincial securities adminis- 
trators to exercise a discretion 

to enable issuers to avail them- 
selves (Or vhs policy notwithstanding 
cNatesuCn 1SSUers dO Net a. waa 
EReVTCNreoOLrles wrstea in “(ass and 

(b) of the second paragraph of 

this policy (in other words, where 
it is appropriate to accelerate 

the prospectus review procedure 

aS Set, ,OuUtwin che: policy). 


No comment. 


No comment. 


No comment. os 


No comment. 


* Comment 


This policy is no longer relevant 
in Oncartolat fer s-newontar1o act 
came into foyre. The Committee 
recommends that a reference be 
included @nY National rolicy No. 1 
for those Jurisdictions an which 
nus pOliCy als still. applicable. 
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Poliey No. sand Title 


2-0 


Prospectuses - Annual 
Re-Filings 


Prospectuses and 
Amendments — Certification 


CONSeENt OF .SoLto coy S = 
Disclosure of Interest 


Applications under section 
JIL) (hn) of the Securities 
Act by a Company Wishing 
to Sell Additional 

necuIs ties to 1te Security 
Holders 


Use of Shareholders’ Lists 
by Registrants 


Surrender of Registration 
- Other Than Salesmen 


Declaration as to Short 
Position - Listed and 
Unlisted Securities 
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OLeoy Now 


co 
| 


Comment 


THLS policy is no doncer relevene 
in Ontario (see section 61 of the 
Ontario Act). THe Committee 
recommends that a reference be 
included -in -National Policy No. 1 
for those jurisdictions in which 
Tile pOltCy 2S Stir appl tceore. 


The Committee recommends that this 
policy be incorporated into National 
PO LEG NOv. oe. 


s 

The Committee recommends that this 
policy be incorporated into National 
= SCe SectLon 22 of the 
Ontario Regulation. 


This policy should be reviewed in 
Light, of revised.0.S.C..Policy 3-22. 


The various corporate statutes 
contain provisions relating to 

the use of shareholders' lists. 

The subject) matter. of..this: policy 
may now be self-evident and, as 
QeTesule,. thas) podicyi may nolilonger 
be necessary. z 


In Ontario, the subject matter 

of this policy is now covered 

tm section 26 (ee of tne Ontarie 
Act..«.Accordingil y+ ins iOntatiot land 
Other gumisdictiens: having Gimilar 
tegielacaon;ethws’ polaevig snc 
longer necessary. 


The Committee questions whether 
this policy need be continued. 
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Pell cy NS. 


2—09 


and Title 
isveerelrecing Repores — 
Loan,and Trust Companies 


Trading Reports - 
Required to Report 
Than One Capacity 


Insider 
Persons 
in More 


Policy Statement in 
Connection with 
Applications ®ro-the 
Commission for an Order 
under sectyon* 221 (3) of the 
Securities Act, 1966 
(Ontario) 


Timely Disclosure 


Advertising During Waiting 
Period Between Preliminary 
and Final Prospectuses 
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LO 
' 


Comment 


im, Ontarro ana Jurisavetrons Naving 
Simvian lect slatron,, Tis, pOlNey 

iS MO Longer mecessary. "Sec 
Section 01) 40.7 Cf ene Uliearto ACL. 


fais policy should be reviewed and 
expanded to become a National Policy 
in accordance with the recommencations 
in the memorandum to which this 
Schedule is attached. 


The Committee feels that the subject 
Marler Of this spOlacys coes not 
Warrant. that the-policy be 
continued. 


See comments made in the memorandum 
to which the Schedule is attached. 


‘This policy should be combined with 


National Policy No? Zl. 


YAS Ao 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
e.g., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown. Symbols are used in the column "Transaction and 
Ownership Symbol" to indicate the nature of ownership i.e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
eBa - Beneficial Owner (direct or indirect) of equity shares of a 


reporting issuer carrying more than 10% of the voting rights 
attached to all equity shares of the reporting issuer 


outstanding. 
ADE - Director of principal reporting issuer. 
=D - Director of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 


ake - Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than 10% of the 
voting rights attached to all equity shares of the reporting 


issuer. 
Sie =Senior Officer of principal reporting issuer. 
ols, - Senior Officer of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns and/or has 
control or direction over securities which are held by a 


company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ye - internal 

rag - bequest or inheritance nO - qualifying shares 

i ta - compensation Pe - redeemed (called, Matured) 
ote - exchange or conversion i - stock dividend 

Cre = exercise of -rights,-etc, ave ="sitock split 

“Gr —- gift Xe - exercise of option 

es 8 - initial report pA - distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER:; BL DS, 


NOTITCE, OF DINTENTION ©=— FORM 35 


CANADIAN CURTISS-WRIGHT LIMITED 


DTREZEC. CORPORATION WEY D. 
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CONTINUOUS DISCEOSURE FPILINGS 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

oy REPORT OF MATERIAL CHANGE (FORM 27) 


AERO ENERGY LTD. 

AGASSIZ RESOURCES LTD. 

AGNICO-EAGLE MINES LIMITED 

AGRA INDUSTRIES LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
ALLARCO DEVELOPMENT LTD. 

ALLO. ILM. TED 

ALUMINUM COMPANY OF CANADA LTD. 

AME LIMITED 

AMERACRUDE INTERNATIONAL INC. 
AMERICAN EAGLE PETROLEUMS LIMITED 
ANGLO-PERMANENT CORPORATE HOLDINGS LIMITED 
ANYOX METALS LIMITED 

ARBOR CAPITAL RESOURCES INC. 

ARBOUR GLEN APARTMENTS LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ASAMERA INC. 

ASSOCIATE INVESTORS LIMITED 

Pa COT Lar De 

ATLANTIC COAST COPPER CORPORATION LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUDAX GAS & O11) Ti. 

AURELIAN DEVELOPERS LTD. 

AURORA 78-79 ENERGY PROGRAM 
AURORA-CZAR 79-80 ENERGY PROGRAM 
AURORA-CZAR 80-81 ENERGY PROGRAM 
AURORA ORBIT 79-80 ENERGY PROGRAM 
AUORRA-ORBIT 80-81 ENERGY PROGRAM 
AUTOCROWN CORPORATION LIMITED 
AUTOMOTIVE HARDWARE LIMITED 

AZL RESOURCES, INC. 

B P CANADA INC. 

B.M.I. CAPITAL INC. 

BACHELOR LAKE GOLD MINES INC. 
BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BANK OF NOVA SCOTIA 
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BANKENO MINES LIMITED 
BAR RESOURCES LIMITED 

BASIC RESOURCES INTERNATIONAL S.A. 
BEAUFORT ENERGY LIMITED 

BEAUFORT EXPLORATION LIMITED 

BEAUFORT PETROLEUM INVESTMENT LIMITED 
BEAVER ENERGY RESOURCES INC. 

BECKER MILK COMPANY LIMITED, THE 

BELL CANADA 

BELLE-AIRE RESOURCE EXPLORATIONS LIMITED 
BIGHART OIL AND GAS LTD. 

BIRON BAY RESOURCES LIMITED 

BISON PETROLEUM & MINERALS LIMITED 

BLACK HAWK MINING INC. 

BLACK PHOTO CORPORATION LIMITED 

BLUESERY OL. & GAS LD. 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BONAVENTURE ESTATES I LIMITED PARTNERSHIP 
BOOTS DRUG STORES (CANADA) LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRASCAN LIMITED 

BRITISH AMERICAN BANK NOTE INC. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 

BRITISH PETROLEUM COMPANY LIMITED 

Cc ¢ GD INDUSTRIES INC: 

C M E RESOURCES INC. 

CABLESHARE INC. 

CALVERT GAS & OILS LIMITED 

CALVERT-DALE ESTATES LIMITED 

CAMEL OLL & GAS LED. 

CAMFLO MINES LTD. 

CAMPBELL RED LAKE MINES LIMITED 

CAMPBELL RESOURCES INC. 

CANADA CEMENT LAFARGE LTD. 

CANADA DEVELOPMENT CORPORATION 

CANADA MALTING CO. LIMITED 

CANADA NORTHWEST LAND LIMITED 

CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADEX RESOURCES LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN GOLD RESOURCES INC. 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN LENCOURT MINES LIMITED 

CANADIAN MANOIR INUDSTRIES LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN RESERVE OIL & GAS LTD. 

CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 
CANE CONSOLIDATED EXPLORATIONS LIMITED 
CANNON MINES LIMITED 

CANRAY RESOURCES LIMITED 

CANUC RESOURCES INC. 





QFPradht@hteaaarhRtwonwtatanaastweanaanaasBsrvannwhaannanannnwannnwwnpaanaawanan 





17/September/82/Volume 4 573 


ee sant i 


O 


CANUSA ENERGY LTD. 

CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARLSON MINES LTD. 

CARMA DEVELOPERS LTD. 

CARMA LTD. 

CARUSCAN CORPORATION 

CARVERN INTERNATIONAL INDUSTRIES LTD. 
CAS SIDYS LIMITED 

CAWTHRA APARTMENRS LIMITED 

CELANESE CANADA INC. 

CERES RESOURCES LIMITED 


CHANCE MINING AND EXPLORATION COMPANY LIMITED 


CHANGLING, THE 

CHARRIOT RESOURCES LTD. 

CHATEAU JANEVILLE APARTMENT PROJECT 
CHAUVCO RESOURCES LTD. 

CHEROKEE RESOURCES LIMITED 
CHESS-CLARION 1980-81 EXPLORATION PROGRAM 
CHIBETALN DEVELOPMENT CO. LTD. 

CLC IONNATI RE sOURCES INC. 

CINEOULLTY CORPORATION 

CiAADEL GOLD MINES. .LNC.. 

CLIPPER APARTMENTS 

COHOMRE SOURCES LIMITED 

COLES BOOK STORES  LOEMDETED 

COMBINED INTERNATIONAL CORPORATION 
COMILESA CORPORATION 

COMMERCIAL FINANCE CORPORATION LIMITED 
COMMERCIAL OIL AND GAS LTD. 

COMTERM INC. 

CON DULTS=-AMHERST LIMLEAD 

CONSOLIDATED BREWIS MINERALS LIMITED 
CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED GASCOME OLLS LTD. 
CONSOLIDATED, GOLDSEC EXPLORATIONS. LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
GON SOULDA TED, MON TLCLE RG MINES «LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED REXSPAR MINERALS & CHEMICALS 
GONSUMERS' GAS. COMPANY .LTD., THE 
CONTINENTAL BANK OF CANADA 

CONTINENTAL MORTGAGE FUND 

CONTROL DATA CORPORATION 

CONWEST EXPLORATION COMPANY LIMITED 
COPPERFIELDS MINING CORPORATION 
CORDELL GOLD MINES LIMITED 

CORONATION RESOURCES (CANADA) INC. 
CORPORATION FALCONBRIDGE COPPER 
CORRLDA OLLS LTD. 

COSEKA 81-82 OIL AND GAS PARTNERSHIP 
COS TAIN. LIMETED 

COTTON VALLEY RESOURCES, ANC. 
CRACKINGSTONE MINES LIMITED 

CRAIGMONT MINES LIMITED 

CROWN TRUST COMPANY 

CULLATON LAKE GOLD MINES LTD. 
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BANKENO MINES LIMITED 
BAR RESOURCES LIMITED 

BASIC RESOURCES INTERNATIONAL S.A. 
BEAUFORT ENERGY LIMITED 

BEAUFORT EXPLORATION LIMITED 

BEAUFORT PETROLEUM INVESTMENT LIMITED 
BEAVER ENERGY RESOURCES INC. 

BECKER MILK COMPANY LIMITED, THE 

BELL CANADA 

BELLE-AIRE RESOURCE EXPLORATIONS LIMITED 
BIGHART OIL AND GAS LTD. 

BIRON BAY RESOURCES LIMITED 

BISON PETROLEUM & MINERALS LIMITED 

BLACK HAWK MINING INC. 

BLACK PHOTO CORPORATION LIMITED 

BLUBGEY O10 S Ge Erp. 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BONAVENTURE ESTATES I LIMITED PARTNERSHIP 
BOOTS DRUG STORES (CANADA) LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRASCAN LIMITED 

BRITISH AMERICAN BANK NOTE INC. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 

BRITISH PETROLEUM COMPANY LIMITED 

€ C BU INDUSTRIES INC. 

C M E RESOURCES INC. 

CABLESHARE INC. 

CALVERT GAS & OILS LIMITED 

CALVERT-DALE ESTATES LIMITED 

CAMER OL1L 8 CAS LD, 

CAMFLO MINES LTD. 

CAMPBELL RED LAKE MINES LIMITED 

CAMPBELL RESOURCES INC. 

CANADA CEMENT LAFARGE LTD. 

CANADA DEVELOPMENT CORPORATION 

CANADA MALTING CO. LIMITED 

CANADA NORTHWEST LAND LIMITED 

CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADEX RESOURCES LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN GOLD RESOURCES INC. 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN LENCOURT MINES LIMITED 

CANADIAN MANOIR INUDSTRIES LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN RESERVE OIL & GAS LTD. 

CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 
CANE CONSOLIDATED EXPLORATIONS LIMITED 
CANNON MINES LIMITED 

CANRAY RESOURCES LIMITED 

CANUC RESOURCES INC. 
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CANUSA ENERGY LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARLSON MINES LTD. 
CARMA DEVELOPERS LTD. 

() CARMA LTD. 
CARUSCAN CORPORATION 
CARVERN INTERNATIONAL INDUSTRIES LTD. 
CASSIDYS LIMITED 
CAWTHRA APARTMENRS LIMITED 
CELANESE CANADA INC. 
CERES RESOURCES LIMITED 
CHANCE MINING AND EXPLORATION COMPANY LIMITED 
CHANGLING, THE 
CHARRIOT RESOURCES LTD. 
CHATEAU JANEVILLE APARTMENT PROJECT 
CHAUVCO RESOURCES LTD. 
CHEROKEE RESOURCES LIMITED 
CHESS-CLARION 1980-81 EXPLORATION PROGRAM 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CINCINNATI RESOURCES INC. 
CINEQUITY CORPORATION 
CITADEL GOLD MINES INC. 
CLIPPER APARTMENTS 
COHO RESOURCES LIMITED 
COLES BOOK STORES LIMITED 
COMBINED INTERNATIONAL CORPORATION 
COMIESA CORPORATION 
COMMERCIAL FINANCE CORPORATION LIMITED 
COMMERCIAL OIL AND GAS LTD. 
COMTERM INC. 

+) CONDUITS-AMHERST LIMITED 
CONSOLIDATED BREWIS MINERALS LIMITED 
CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED GASCOME OILS LTD. 
CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED REXSPAR MINERALS & CHEMICALS LTD. 
CONSUMERS' GAS COMPANY LTD., THE 
CONTINENTAL BANK OF CANADA 
CONTINENTAL MORTGAGE FUND 
CONTROL DATA CORPORATION 
CONWEST EXPLORATION COMPANY LIMITED 
COPPERFIELDS MINING CORPORATION 
CORDELL GOLD MINES LIMITED 
CORONATION RESOURCES (CANADA) INC. 
CORPORATION FALCONBRIDGE COPPER 
CORRIDA OILS LTD. 
COSEKA 81-82 OIL AND GAS PARTNERSHIP 
COSTAIN LIMITED 

| COTTON VALLEY RESOURCES INC. 

CRACKINGSTONE MINES LIMITED 
CRAIGMONT MINES LIMITED 

CROWN TRUST COMPANY 

CULLATON LAKE GOLD MINES LTD. 
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CUNDILL VALUE FUND UTD. 

DART & KRAFT, INC. 

DASHER RESOURCES LTD. 

DAVIDSON TISDALE MINES LIMITED 
DAYTON-PORCUPINE MINES LIMITED 

DEB CANADIAN EXPLORATIONS LOTT 
DEJOUR MINES LIMITED 

DELHI PACIFIC RESOURCES LTD. 

DELTA BENCO LIMITED 

DESJARDINS ACTIONS FUND 

DESJARDINS BONDS FUND 

DESJARDINS INTERNATIONAL FUND 
DESJARDINS SPEC FUND 

DESTORBELLE MINES LTD. 

DISCOVERY MINES LIMITED 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 

DOME CANADA LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 

DOME RESOURCES LIMITED 

DOMINION EXPLORERS LIMITED 

DOMINION TEXTILE INC. 

DONRAND MINES LIMITED 

DORSET RESOURCES LTD. 

DREYUS FUND INCORPORATED, THE 

DRUG TRADING COMPANY LIMITED 
DYNAMAR, ENERGY LIMITED 

DYNAMIC AMERICAN FUND 

DYNAMIC FUND OF CANADA LTD. 

DYNAMIC INCOME FUND 

DYNEX PETROLEUM LTD. 

EASTMONT LARDER LAKE GOLD MINES LIMITED 
EATON BAY TRUST COMPANY (ALBERTA) 
ECHO BAY MINES LTD. 

EGO RESOURCES LIMITED 

ELMWOOD RESOURCES LTD. 

EMPRESA FLUORSPAR MINES LIMITED 

ENS BIO LOGICALS INC. 

ENSERCH CORPORATION 

EPITEK INTERNATIONAL INC. 

BTHY.. CORPORAT LON 

EVERGREEN ENERGY RESOURCES LTD. 
EXECUTIVE INTERNATIONAL INVESTORS LIMITED 
EXROY RESOURCES LTD: 

EXTENDICARE LTD. 

FALCONBRIDGE LIMITED 

FATHOM OCEANOLOGY LIMITED 

FEDERAL INDUSTRIES LIMITED 

FIRST CANADIAN GOLD CORPORATION INC. 
FIRST CITY FINANCIAL CORPORATION LTD. 
Deke Clry TRUST) COMPANY 

FIRST MARITIME MINING CORPORATION LIMITED 
FISHER OIL & GAS CORPORATION 
FOLLANSBEE RED LAKE GOLD MINES LIMITED 
FORD MOTOR COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 
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FOUR "SEASONS HOTELS LIMITED 
FRENCH ROAD EXPLORATIONS LIMITED 
GiaG  BssAUTOMATED EROULBMENT LIMITED 
Geese ites TEE EN DUSTRIES, LIMITED 
Gals RESOURCES .GIMLTED 

Gus We (LNG s 

GALTACO INC. 

GANE PETROLEUM CORPORATION LTD. 
CAS sTHE shRIGHT, COMLGS 

GASLITE PETROLEUM LTD. 

GEDDES RESOURCES LIMITED 

GEMEX MINERALS INC. 

GENERAL DISTRIBUTORS,.OF .GANADA. LTD. 
GENERAL HYDROCARBONS LIMITED 
GENERAL LEASEHOLDS LIMITED 
GENERAL MOTORS CORPORATION 
GEOCRUDE ENERGY INC. 

GEORGE WESTON LIMITED 

GEOVEX PETROLEUM CORP. 

GED) Oli, COMPANY 

GLENCAIR RESOURCES INC. 

GOLDLUND MINES LIMITED 

GOLDSEARCH LIMITED 

GOLDTRUST 

GOTAAS-LARSEN SHIPPING CORPORATION 
GOWGANDA RESOURCES INC. 

GRANDAD RESOURCES LIMITED 

GRANDUC MINES, LIMITED 

GREAT, LAKES. NICKEL LTD. 

GREAT NORTHERN FINANCIAL CORPORATION 
GREAT) PACI#F LC, INDUSTRIES INC. 
GREAT WEST STEEL INDUSTRIES LTD. 
GREYHOUND LINES OF ,CANADA LTD. 
GROSMOUNT RESOURCES LTD. 

GROUPED INCOME SHARES LIMITED GROUPED INVESTMENT SHARES 
GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN ENTERPRISE FUND OF CANADA 
GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SHORT TERM MONEY FUND 
GUARDIAN WORLD EQUITY FUND 

CULE Be WES TE BN INDUSTRIES, ONC. 
GULF CANADA LIMITED 

MwpPh AU biNw& COs ¢ -LIMLTED 

HAGE YeENDUSTRIES. LIMITED 

HALEFAX DEVELOPMENTS .LIMITED 
HALLIBURTON COMPANY 

HAMILTON GROUP LIMITED, THE 
HARDING CARPETS LIMITED 

HAPRDS. STEEL GROUP.INC. 
HAYES-DANA INC. 

HEMISPHERE FUND INC. 

HERITAGE GROUP INC., THE 

HIRAM WALKER RESOURCES LTD. 

HOGH WALD, DIRTY,.TRICK, ,SCANNERS 
HOLLINGER ARGUS LIMITED 

HOLMER GOLD MINES LIMITED 
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HUCAMP MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

HUMLIN RED LAKE MINES LIMITED 

HUNTER DOUGLAS N.V. 

HURONIA TRUST COMPANY 

HUSRY “OLPL DED. 

IwCas.. POLL Pt Ee Sire. 

IDA POINT MINERALS LIMITED 

IF YOU COULD SEE WHAT I’ HEAR (THE TOM SULLIVAN STORY) 
IMASCO LIMITED 

IMPE REAL SOLE LIMDTED 

LNCO sie ReD 

INDEPENDENCE PETROLEUMS INC. 

INEXCO OIL COMPANY 

INGILES: LIMITED 

INLAND NATURAL GAS CO. LTD. 

INSULITE. EXPLORATIONS INC. 

INTER-CITY GAS CORPORATION 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS LIMITED 
INTERNATIONAL CHEMALLOY CORPORATION 
INTERNATIONAL MOGUL MINES LIMITED 
INTERPROVINCIAL ‘STEEL & PIPE CORPORATION LTD. 
IRWIN TOY LIMITED 

CVACO’ “TN. 

JEDBURGH RESOURCES LIMITED 

JOFFRE" RESOURCES” UTD. 

JOHN LABATT LIMITED 

JOREX LIMITED 

JOUTEZLY RESOURCES ‘LTD: 

EP. RESOURCES Nts 

KEEZIC RESOURCES LIMITED 

KEG RESTAURANTS LTD. 

KEY LAKE EXPLORATIONS LIMITED 

KING STREET ESTATES, PHASE’ I 

GS CR -RRESOURCE SS) LEU 

LACANA MINING CORPORATION 

LAKE ONTARIO CEMENT LIMITED 

LARDER) RESOURCESS INC. 

LAURENTIDE FINANCIAL CORPORATION LTD. 
LAVA TCAP LREBSOURCESN ATL. 

LEHNDORFF CANADIAN PROPERTIES 
LEHNDORFF CORPORATION 

LETGH INSTRUMENTS LIMITED 

LENORA EXPLORATIONS LTD. 

LEVER BROTHERS LIMITED 

LEVY “INDUSTRIES (LIMITED 

LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC’ GOLD MINES. LIMITED 
LONG LAC MINERALS LTD. 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LORE SiMCOn HOt Bipy 

LUNEL ENTERPRISES INC. 

LYNDEX EXPLORATIONS LIMITED 

M oW (RESOURCE SGI MIPED 

MACKENZIE FINANCIAL CORPORATION 
MACOUE ST) "RES OURCES: LTD. 

MAGNA INTERNATIONAL INC. 
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MAGNASONIC CANADA LTD. 

MAGNETICS INTERNATIONAL, LTD. 
MAGARTIC GOLD EIERULUDS. (OUBBEC) LIMITED 
MANITOU-BARV.UE MINES LIMITED 
MANNVILLE Ol: & GAS LTD. 

MARITIME ELECTRIC COMPANY LIMITED 
MASSEY-FERGUSON LIMITED 

MATT AND JENNY 

MAYNARD ENERGY INC. 

1AYOTTE PROPERTY INVESTMENTS 

MCADAM MINING CORPORATION LIMITED 
McINTYRE MINES LIMITED 

MDS HEALTH GROUP LIMITED 

MEDINA ENERGY RESOURCES CORPORATION 
MENTOR EXPLORATION & DEVELOPMENT CO. LIMITED 
MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 

MERLAND EXPLORATIONS LIMITED 

MESA PETROLEUM 

MEXTOR MINERALS LIMITED 

MICC INVESTMENTS LIMITED 

MOLCO INDUSTRIES LIMITED 

MOLSON COMPANIES LIMITED, THE 
MONENCO LIMITED 

MONTREAL TRUST INVESTMENT FUND 
MORRISON PETROLEUMS EIME TED 

MPG INVESTMENT CORPORATION LIMITED 
Mok EXPLORATION 0D. 

MUNICIPAL SAVINGS & LOAN CORPORATION 
MUTUAL ACCUMULATING FUND 

NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL IRRON RESOURCES LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 

NBUe MINES LTD. 

NELSON TOWERS APARTMENT PROJECT 
NEVASCO CORPORATION 

NEVER TRUST AN HONEST THIEF 

NEW DOMINION RESOURCES LIMITED 

NEW MOUNT COSTIGAN MINES LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NEWNORTH GOLD MINES LTD. 

NORDATR LTD. 

WORTHY SHORE, THE 

NORTHERN CANADA MINES LIMITED 


NORTHERN FRONTIER GENERAL INSURANCE COMPANY LIMITED, CHE 


NORTHERN TELECOM LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHLAND BANK 

NORTHSTAR RESOURCES 79-80 
NORTHSTAR RESOURCES 80-81 
NOVA BEAUCAGE MINES LIMITED 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

NUFORT RESOURCES INC. 
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O'BRIEN ENERGY & RESOURCES LIMITED 
OAKWOOD PETROLEUMS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OCEANUS INDUSTRIES (BAHAMAS) LIMITED 
OCELOT INDUSTRIES LIMITED 

ODYSSEY INDUSTRIES INCORPORATED 
ONAPING RESOURCES LIMITED 

ONEIDA ENERGY & RESOURCES LIMITED 
OPIMIAN CALIFORNIA VINEYARDS CORPORATION, THE 
ORBIT OTL S= GAST ETD 

ORRWELL ENERGY CORPORATION LTD. 
OSHAWA GROUP LIMITED, THE 

PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PALOMA PETROLEUM LTD. 

PAN CENTRAL EXPLORATIONS LIMITED 
PANCANADIAN PETROLEUM LTD. 

PANGO GOLD MINES LIMITED 

PARK LANE, THE 

PATINO, N.V. 

PCL INDUSTRIES LIMITED 

PE BEN OILFIELD SERVICES LTD. 
PEERLESS RUG LIMITED 

PENN WEST PETROLEUM LTD. 

PENNANT RESOURCES LIMITED 

PETRO-SUN INC. 

PETROBAR EXPLORATIONS INC. 

PETROCO OF TEXAS, INC. 

PETROINC RESOURCES LTD. 

PETROLEUM ROYALTIES LTD. 

PETROTECH, INC. 

PHILLIPS CABLES LIMITED 

PHILLIPS PETROLEUM COMPANY 

PHOENIX CANADA OIL COMPANY LIMITED 
PHOENIX RESOURCES COMPANY 

PINTO MALARTIC GOLD MINES LIMITED 
POP SHOPPES INTERNATIONAL INC. 
PORTFIELD INDUSTRIES INC. 

POWER CORPORATION OF CANADA 

PRADO EXPLORATIONS LIMITED 
PRINCIPAL VENTURE FUND LTD. 

PROFLEX LIMITED 

PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL PLACE APRTMENT PROJECT 
PUBLIC STORAGE CANADIAN PROPERTIES III 
QUEBEC STURGEON RIVER MINES LIMITED 
QUEBEC-TELEPHONE 

QUEENSTON GOLD MINES LIMITED 

Bai CRA Ny oD Ce 

RAM PETROLEUMS LIMITED 

RAMBLER OIL COMPANY 

RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP 
RANCHMEN'S EXPLORATION & DEVELOPMENT PARTNERSHIP 
RANCHMEN'S RESOURCES (1976) LTD. 
RATHBURN APARTMENT PROJECT 


17/September/82/Volume 4 


(L076) 
(077) 


© °@Q:.0 Gy (Oe <6) eae 


aeaowd fe 


Cia. Oto esata Sto Ban ee aS BO en oO -n Be OOP 0°0°0 BOW OOO BS Or Oe eer So 


(ea 


ta 


BAe 


Bee B 


63d 





RAYLLOYD MINES & EXPLORATIONS LIMITED 
BAY ROCK RESOURCES LIMITED 

REA, PROPERTY TRUST OF CANADA, THE 
REALCAP HOLDINGS LIMITED 

REDCON GOLD MINES LIMITED 

REDLAW INDUSTRIES INC. 

REDSTONE RESOURCES INC. 

REED STENHOUSE COMPANIES LIMITED 
REGIONAL RESOURCES LTD. 

Ret_CHHOLD LIMITED 

REMBRANDT GOLD MINES LTD. 
RENAISSANCE 1980 LIMITED PARTNERSHIP 
RENAISSANCE ENERGY LTD. 

REVELSTOKE COMPANIES LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
REXWOOD PRODUCTS LIMITED 


REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 


RIDEAU HEIGHTS APARTMENTS TRUST 
RLO ALTO EXPLORATION UTD. 

RONYX CORPORATION LIMITED 

ROXY PETROLEUM LTD. 

ROYAL BANK OF CANADA, THE 

ROYAL TRUST "A" FUND 
ROYALSTRUST “B" FUND 
ROVALeTRUST "CY FUND 
ROYALSTRUST YE" FUND 
ROYALATRUST "MM" FUND 

ROYAL RI RUS TCO LIMITED 

RUPE RESLAND RESOURCES CO. LTD. 
RUSSELL INDUSTRIES LIMITED 
S.I.S. EXPLORATIONS CORPORATION 
SANDWELL AND COMPANY LIMITED 
SANTA MARIA RESOURCES LIMITED 
SASKATOON SQUARE LIMITED PARTNERSHIP 
SAVINGS AND INVESTMENT RETIREMENT FUND 
SAVINGS AND INVESTMENT TRUST H FUND 
SCEPTRE RESOURCES LIMITED 
SCOMTSS HOSPITALITY INC. 

SEAWAY, MULTI=CORP. LIMITED 
SENLAC RESOURCES INC. 

SEVERN MINES LIMITED 

SHADOWFAX RESOURCES LTD. 

SHELL CANADA LIMITED 

SHELTER HYDROCARBONS 78-1 
SHELTER HYDROCARBONS 80-III 
SHELTER HYDROCARBONS 81-1 
SHELTER HYDROCARBONS 81-11 
SHELTER HYDROCARBONS LIMITED 
SHELTER OIL & GAS LTD. 
SHININGTREE GOLD RESOURCES INC. 
SIFTON PROPERTIES LIMITED 
SILKNIT LIMITED 

SILVERSIDE RESOURCES INC. 
SILVERTON RESOURCES LTD. 

SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS-SEARS LIMITED 

SKLAR MANUFACTURING LIMITED 
SOGEPET LIMITED 
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SOLO RESOURCES & ENERGY INC. 

SPAR AEROSPACE LIMITED 

SPARTON MINING AND DEVELOPMENT LIMITED 
> ins) LAWRENCE, (‘CEMENT INC. 

STANDARD TRUSTCO LIMITED 
SEER Yo Lelie aan. 

STRAND ODL, & GAS LTD. 

STRATHEARN HOUSE GROUP LIMITED 
SUDBURY CONTACT MINES: GiIM). TED 
SULLIVAN) RESOURCES LTD. 

VULPE TRO tL MeTeD 

SUNBJRST EXPLORATION LIMITED 

TAMAN RESOURCES LIMITED 

TARA EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
TARO INDUSTRIES GUMLETED 

TECUMSEH GAS STORAGE LIMITED 

TENNECO INC. 

TERRA MINING AND EXPLORATION LIMITED 
TEX=SOL EXPLORATIONS LIMITED 

TEXACO CANADA INC. 

THORNCREST EXPLORATIONS LIMITED 
TOBURN GOLD MINES LTD. 

TOMBILL MINES LIMITED 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRADERS GROUP LIMITED 

TRANS CANADA GLASS LTD. 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANSCANADA PIPELINES 

TRANSPACIFIC» ASBESTOS INC. 

Ug oe ta 

TRIMARK CANADIAN FUND 

TRIMARK FUND 

TREZE ©, CORPORATIONULYT DY 

TUNDRA GOLD MINES LIMITED 

TURBO RESOURCES LIMITED 

TWIN GOLD MINES LTD. 

TWLN BECHFLEUD: OLS) LT D- 

ULSTER PETRODLEUMSeihTD:. 

UNICORP CANADA CORPORATION 

UNION GAS LIMITED 

UND TED CANSOSOPL& CAS LTD: 

UNITED FINANCIAL MANAGEMENT LTD. 
UNIVERSAL EXPLORATIONS (81) LIMITED 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL. SAVINGS JAPAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE AND ENERGY FUND 
VEDRON LIMITED 

VEGA GOLD EXPLORATIONS INC. 

VETINA ENERGY “RESOURCES LTD. 
VICTORIA WOOD SCARBOROUGH BRANDYWINE 
VIGER TERRACE LIMITED PARTNERSHIP 
VOYAGER EXPLORATIONS LIMITED 

VS) SERV LCES DD 

WAINOCO 77 CANADA 
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WAINOCO 78 CANADA 

WAINOCO 79 CANADA 

WAINOCO 80 CANADA 

WAINOCO OIL CORPORATION 

WALTAINE 

WARDEAN DRILLING CO. LIMITED 
WARREN EXPLORATIONS LIMITED 

WEST HILL ENERGY LTD. 

WESTERN RESOURCES MINERALS LIMITED 
WESTFIELD MINERALS LIMITED 
WESTPORT PETROLDEUMS DTD. 
WESTGROWTH PETROLEUMS LTD. 

WESTMIN RESOURCES LIMITED 
WESTMOUNT RESOURCES LTD. 

WiitM GREEK CONSOLUEDATED NwL. 
WILANOUR RESOURCES LIMITED 

WLLLROY MINES: LIMITED 

WIMBERLEY RESOURCES LTD. 

WINSTON CHURCHILL INVESTMENTS 

Wik xe IMG), 

WOODWARD STORES LIMITED 
WRIGHT-HARGREAVES MINES LIMITED 
YORBEAU MINES “INC. 

YORK BUSSE L INC. 

YVANEX DEVELOPMENTS LIMITED 

ZENMAC EXPLORATIONS LIMITED 

ZEPHYR 80-81 ENERGY PROGRAM 

ZEPHYR RESOURCES LTD. 

2545.2) ALBERTA LTD. 

212s iB ee TA MTD. 

AME RDCAN HLECTRIC POWER “COMPANY INC. 
AMERICAN MOTORS (CANADA) INC. 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
AMOCO CANADA PETROLEUM COMPANY LTD. 
AURORA ENERGY FUND LTD. 

AURORA 78 ENERGY PROGRAM 

BASIN tO.Fin EXPLORATIONS LIMITED 
BENEFICIAL FINANCE CO. OF CANADA 
BERN RESOURCES L'PD: 

BLUEWATER OIL & GAS LIMITED 

BrP NORTH AMERICA INC: 

CABRE! ex PEORAT LON *L0D 
CANADA-ISRAEL DEVELOPMENT LTD. 
CANADIAN NEWNORTH RESOURCES LIMITED 
CANLAN INVESTMENT CORPORATION 
CANE ET INVESTORS LIMITED 
CANPAL-~CANADIAN ISRAEL CORP. LTD. 
CANTO? LIEMLTE D 

CARLYLE EAGLE PETROLEUM LTD. 
CENTRAL DYNAMICS LTD. 

CENTRAL PATRICIA LIMITED 
CHALLENGER INTERNATIONAL SERVICES LTD. 
CHAMPTON OITIli & GAS CORPORATION 


CHESS-PATERSON 1980-81 EXPLORATION PROGRAM 


CHRYSLER CREDIT CANADA LTD. 
CLICKER RED LAKE MINES LIMITED 
COMMANDER RED LAKE MINES LIMITED 
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DEL NORTE CHROME CORPORATION 

DEVE LCON ELECTRONICS LIMITED 

DORION RED LAKE MINES LIMITED 

DYNAMIC MINING EXPLORATION LTD. 
EPPING KESOURCES. LTD. 

FINLAYSON ENTERPRISES LTD. 

GAT@UWAY URANIUM MINES LIMITED 

GATX EQUIPMENT LEASING LTD. 

GENERAL ALLIED OIL AND GAS CoO. 
GOLDQUEST EXPLORATIONS INC. 
GROUNDSTAR RESOURCES LIMITED 

GUARDIAN CAPITAL INTERNATIONAL LIMITED 
Hi. SS.) SENDOS TRIES | LNG. 

HUMBOLT ENERGY CORPORATION 
INTERNATIONAL SYSTCOMS LTD. 

td. PAUL GhTLTY MUSEUM, THE 

KIDD CREEK MINES LTD. 

KILLUCAN RESOURCES LTD. 

LADUBORO OLLS LED. 

LONDON LIFE INSURANCE COMPANY 

MAJORAM MINERALS LTD. 

MARATHON PETROLEUM COMPANY 

NEWPORT PETROLEUMS LTD. 

NEW UNGAVA COPPER CORPORATION LIMITED 
Niy ENDUSTRIES.,- INC, 

NORTH WEST TRUST COMPANY 

OCEANEERING INTERNATIONAL INC. 

ORION CAPITAL CORPORATION 

OSWAY EXPLORATIONS 

PEOPLES TELEPHONE COMPANY OF FOREST LIMITED 
PETROSAR LIMITED 

POTTER'S GROUP OF COMPANIES 

PRENOR” GROUP’ LTD. 

PRICEMORE RESOURCES INC. 

PROTAALY RESOURCES 27D. 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
QUEBEC COBALT AND EXPLORATION LIMITED 
RESEARCH BOULTY FUND- INC. 

ne & K.- PETROLEUM 

SCEPTRE SASKATCHEWAN 80 PROGRAM 
SEABOARD LIFE INSURANCE COMPANY 
SHELTER HYDROCARBONS 80-II 

SILVER EUREKA CORPORATION 

SKYLINE EXPLORATIONS LTD. 

STAMPEDE INTERNATIONAL RESOURCES LTD. 
SUNGATE RESOURCES LTD. 

SUNMIST ENERGY RESOURCES LIMITED 
TEESHIN RESOURCE'S ‘LTD’: 

TTIW INDUSTRIES” LID. 

UNITED DOMINIONS CORPORATION (CANADA) LIMITED 
UNITED STATES STEEL CORPORATION 
WESTREX DEVELOPMENT CORP. 

WITCO CHEMICAL CORPORATION 

ZIMMER CORPORATION 
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NEW ISSUE AND SECONDARY FINANCING 


THE DORSETT SQUARE 


fine ls imeiceipt issued Seprember 6, 1982 Mor ta prospectus dated 
August 19, 1982 offering 288 limited partnership units at a 
prvce of Pla 5h2 5 per unlit, so met the partnership $3,897,580 
befione fexperntses) of “tite offering. Pihise offering ‘is not 
underwritten ,, but! 1s) offered fom a “best @tforts”™ "basis. 


Promoter: Paragon ‘Properties * 1982) Led. 
Agent: Equion Securities Canada Limited 


TRANSALTA UTILITIES CORPORATION 


Pinal receipt issued September 4,91 982 for a prospectus dated 
September 10, 1982, qualifying for sale in Ontario medium term 
secured debentures issuable as secured debentures, Series A 
maturing one year to ten years from date of issue with terms 
determined at purchase. 


Agent: Merri. be Mivrch, Royal Seceuritves, Limited 


TRANSALTA UTILITIES CORPORATION 


Final receipt issued September 14, 1982 for a prospectus dated 
september® 10,, 198230 qualityingyforvsale in Ontario- al mininum ot 
25;0600,000 and a maxinun of 3,000,000 Memiye Of tarst preferred 
shares at $25 per share, yielding proceeds of a minimum of 
363,050,000 and a maximum of ) 592587020008 her ore expenses” of 
issue. 


Underwriter: Merrill Lynch, Royvalvesecuritives Lintted 


WAVANO EXPLORATIONS INC. 
Final receipt issued September /, 1982, for a prospectus dated 
August 17, 1982 offering 400,000 underwritten common shares at 
a price tostherspublic of SUS cents pereshare EtG. neto the treasury 
or hene company, 9 W60., O00). 


Puere is also a Secondary offering ofl OF,000) cConmon shares’ to 
be offered to the public at a price ranging between $1.00 to 
$1.75 per share. The proceeds from the secondary offering will 
not accrue to the company. 


Promoter: Grand Bay Explorations Limited 
Underwriter: Marchment & MacKay Limited 
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PRELIMINARY PROSPECTUSES RECEIVED 


September 1215 29 2 


Westcoast Transmission Company National Issue - Ontario 
Limited 


Offering $ *,000,000 * % debentures, 19** Series (unsecured and 
non-redeemable) at’ a price of * and accrued interest, if) any. 


Underwriters: McLeod Young Weir Limited 
Pitfield Mackay Ross Limited 
September 3, 1982 
Carlson Mines Ltd. 
Offering 400,000 units, each unit consisting of one common 
share together with one warrant to purchase two common shares, 
at @ price of 25e per sini t « 
September 10, 1982 
ive Mercantile Bank of Canada National Issue - Quebec 
Offering U.S. $ * (* shares) U.S. $ * cumulative redeemable 
Class A preferred) shares,) Series) (yatial prices of U8... $1 *+ pex 
share to yield * 4, per annum. 
Underwriters: McLeod Young Weir Limited 
Levesque, Beaubien Inc. 


September ais, 1952 


Waters Edge Tower Limited National Issue - Manitoba 
Partnerenip 


Offering 9,000,000 limited- partnership? dinvestoxrs units’ at‘ a 
price of $1.00 per investor unit with a minimum purchase of 


102 00:0' OF Severe oa hin it ais 


Agent: Qualicag se@eurities ALtd « 
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September 13, 1982 


Nova, An Alberta Corporation National Issue —- Alberta 


Offering 5 * ( * shares) * % cumulative redeemable first 
preferred shares (par value $25 each) at a price of $25 per 
share. 


Underwriters: Dominion Securities Ames Limited 
Pitfield Mackay Ross Limited 


Nova, An Alberta Corporation National Issue - Alberta 


Offering $ *, * %£ sinking fund debentures, Series 9 (unsecured 
and redeemable) at a price of * and accrued interest. 


Underwriters: Dominion Securities Ames Limited 
Pitfield Mackay Ross Limited 


september 14,09 o2 


American Oakwood Energy Ltd. 


A preliminary prospectus has been filed pursuant to section 
S220) of “the Securities “Act. 


September 15, 1982 


Kentwell Energy Corporation 


Offering 400,000 common shares (without par value) at a price 
of 90¢ per share. 


vecondary Oftering: 160,000 shares 


Underwriters:  Marchment & Mackay Limited 


peptember Won 1967 


Kanata Genesis Fund Ltd. 


Offering 5,000,000 common shares (without par value) at a price 
of Sb,00 per share. 


DEST FIibiwhor:? Kanata Genesis Fund Ltd. 
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AMENDMENTS RECEIVED 


September 14, L982 


King Street Bastates a Piape st 


Amendment #2 dated September 10, 1982 to a prospectus dated 
March 30, 1982 and ‘to “a prowpectis dated May 217 1982 7 tas 
anendéed) June 26-1962). 


A EN A A A ENE 


Amendment #1 dated September 8, 1982 to prospectus dated June 
30, ALOGa, 
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SEPTEMBER 1982 


INVESTMENT COUNSEL 
a ote ec ilaeoe S Deina Rahie taeda 


SE CURDULEES 


TERMINATIONS 


MY. Seymour Frredland, 


423 Avenue Road, 
#2, 


TOROnt One On ta tr 1-O. 


M4V 2H7. 


(effective September 3, 1982) 


EXEMPT PURCHASER 


ine Anvestors Group, 


280 Broadway, 
Pi On er Ose 6 0 0:, 


Winnipeg, Manitoba. 


RSC 3 BG. 


(effective August 15, 1982) 
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OTHER INFORMATION 


TRANSFER WITHIN ESCROW 


LENNIE RED LAKE GOLD MINES LIMITED 


From To 


Mr. Joseph Perkin Mr. George Colomvakos 


MIDLAND NICKLE CORPORATION LIMITED 


From To 
tetawe of Thurne) Parks Ann Barlow 
Robert Parks 
Elaine Jeam Parks 
Karierine Ll. Parks 
Josephine Frances Parks 


PROBE MINES su LMI TED 
(for purpose of cancellation) 


From To 
Mountain Gypsum Probe Mines Limited 
Limited 
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L500 
common 


9,675 
9,675 
14,545 
29,025 


33,865 


26 S50 


No. of Shares 


NO. Loft Shares 


Now of Shares 


D007; 000 


common shares 
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NOTICE 


MARY E. DINGEE 


The Commission is pleased to welcome Mary E. Dingee from 
Merrild Lynch, Roy ade(se carit tes: iim itedeniro 7) will lysbe 
joining the staff for a period of 12-15 months effective 
Octobe rm 4h 19:5 27, 


Mary, a graduate of Fredericton High School, obtained a 
Bachelor of Commerce degree in the spring of 1977. That 
Same year she joined Merrill Lych as a registered 
representative in the Halifax Office and was transferred 
to the Compliance Department of Merrill Lynch in Toronto 
in 1981, as part of a management training program. 


For the first half of her term with the Commission, Mary 
will be working in the Enforcement Branch, before 
transferring to the Corporate Finance Branch. 


The Commission extends it appreciation to Mary and to 


Merril. tynch for their participation, in the 
Commission's ongoing personnel exchange program. 
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NOTICE 
PERSONNEL CHANGES 


Mr. Charles J. Wakefield of McLeod Young Weir Limited 
joins the Commission on October 4, 1982 for a minimum 
period of twelve months under the Private Sector 
Employee Exchange Program. Charles graduated with a 
Bachelor of Commerce degree from McGill University in 
1968. Since 1970 he has managed a portfolio compar- 
ative measurement service and worked in the Corporate 
Finance Department for a major investment dealer, then 
spent a year as an investment counsellor before taking 
the three-month Advanced Management Course at the 
Harvard Business School. Since February, 1981 he has 
worked as a Vice-President in the Corporate Finance 
Department of McLeod Young Weir Limited. 


Mr. Wakefield will begin his Commission engagement vi a 
the Corporate Finance Section. 
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NOTICE 


SECURITIES ACT; 
REGULATIONS; 
INDEX 


Pnstine tact issue of the Bulletin there was 
published an index to the regulations under the 
SOCUrLEweaweAct. Unfortunately, the quality of “the 
reproduction was very poor. A better copy now 
follows. 
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Index to the Regulations 
to the Securities Act 


A 
Paragraph 
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=/ CONGEN bisicwiais seg sidiel ose. cc oteeke seks BN Ba Oe Oe oo wl k © lw ehenehenenate sss 23 (3) 
= disclosure of Lnterves ti anim a® bie ee oe a oe rae le oe cee, ta 23 (4) 
ACCOUNTING PRINCIPLES 
- financial statements prepared in accordance with...... 2. (a) 4) 
- generally accepted 
=O FTN GO ord cieunun a erwun Bice: pin cade ra wt aye wees SO Ie as ae Oe at ese are ts) 
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ca r= OW Uh ce: Mae of Lo 5 eh at 211 4 ef = ee mn ee ee DN OMe gO ee ee eer a 95 (3) 
me MAINLY CLIN coat anion, Sipe g, Oe aad ek Waleska tcc annem et ee ee ee a oe 96 (3) 
= PEOCE OU Os Teun OA Det se ie dos ia Olay, ee ey amare eee eerie 102 
- registration 
~SBINGNGMeNnt; Mord Ce Olea ama te eile wee eee eee a wd pe ee ala 119 
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POO GOING WE DONT S a ene sere nas aioe nia wel Gre aoe. ada teena tee wo Rede et eu ere doer LOZ{L) 
==PLrOFacLlency “LEQUTTEMeNi Ss cas cs oeieG se ae eae he ee ae ene Li0-(4) , Lt 
=~ PSTOW aL Ok aay narand ancl cle oe wte wl me ele tal es Bw tw Ree eae ea oan 115: 226 
- reporting to Commission 
——Pindnerad. Starements, iriue lia seas a ocklareceeeauemere cites ears E25 
AGREEMENT 
- escrow 
PE CLIN seca 9 Several seg em wa a Oe Ree See aa ha ee i wake ele eciel Siint TZk 
Sree aT See Fe oe Hi caste el og aa eke ee ieee ata ie a ce tin ee da een ere tas ake ene tare See 
APPRAISER 
ate = a es Lp a Wet: a = pee erage eM) gee At hor) ener nine RR Re are eter ica a ri 235:()) 
—“A0LSCLOSUYrEeTOL Snteres © 2.5.00 pee ocak a eree acu o a eal wie 23 (4) 
AUDIT 
- financial statements of portfolio manager 
Pre OTT hash a ase e ie tote aes on aca dae ea aU Cece a ave Gone arial alcn @saicen eh naals Ze) 
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=report. ( 
= PLO fOrMa JS tateme nt or tr. ene eta che ie ve cues enone eer etc ae e eere 44(2) 
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SMS BAO TALON MaMa eT esde tay sic: a4 cu toca redenenev ee aa eee eee 89 (1) 
BCS CT OReO SOG al Cdrrr ec hebeityy <1 angina fhe na ree ence oe ohn Teer ae ae 94 
registration 
page OL OME T OM Soin ca. wseye rs of etsy hue 6, occa sate ete ER ett ane rae DORIS. O02 (2) 
reieL cP -4 2) lS) OREO) EN ar a et Ge eh ee Re ee a eta Fu Ml igi eee eed Se 3 i 
Boel Omnerenon. Neciimenemt sus cae een ee a ee 170:(6) 11103} 
BROKER-DEALER'S ASSOCIATION OF ONTARIO 
BS SC MONE perth tcf fod oe Se Retl atc coc papatan tera rer ete eae 96 (6) 
BUSINESS | 
ee oCduUiSat TOniDY asset Smoot “Silat c Sime meat ac oe wlcickee oc ous 44(1),49 
‘e 
CANADIAN INSTITUTE OF CHARTERED ACCOUNTANTS 
SDE LNG PLeSie mew yoni iver one eae at eee ec co aceon ce aie 53:3) 
CANAD PANMINVESTMENTsMINANCE COURSE acces ee eee ee 84(5) 
CANADIAN SECURIT REMC AUG eae 4 ONre we Cnr 8s) ee Be ee eae 84(6) 
CAPITAL 
Seer MGC 05.8 eis ied Oey Ee) Ringe Ga fe SO teen Sy me 84 (7) 
pa lh? He DER Wi Ay Ara 9 Mi oem S48. Pap, Bee nse ne pee yee Reina CRS we Nee Byer he sel 84 (13) 
PAPAS RMIT. <P ECN. «esses cateeeee tear ote aeons Sila cee he ra ea Se 84(18) 595 (2) 
(3) 
Re Pee ety eta teite a ROMA He RECs hE ALN OW ER ROGT RGEGES oo SU ee 8220), 
95(2) (a) 


1/October/82/Volume 4 3333 4 


Paragraph ' 


CAPITAL 
“DERM SS TDL Os: osteo mace eva teedue ra: oue tame weenerenete cutee tere tone tune cen ah eee 
« ISSCULDIUTVES: Feratvedr sz cca viad eunsere ene eee eee Eke ee ee 
eT WOTK Te Se AG Soret ete aae ate evens eel c bewat craters etotnee samen ewe toe eden tone 
CERTIFICATE 
*POCCOUNGCANE; AUGLTOR UB 16 UC. c 6 ocetes oa ieeee es ee ee eee ee eee 
= ‘chie®- financial efiircers sis efi anees pene vee eee oe 
~ PFOLOrMa «pEOSPECENS ss sew ave ood THe eS ee ee ee ee eee 
“Underwriter Silents test esas Pevrre ere eee ee oe oe 
CHARTERED (2D NANG LADS RINA LI) oles LU hota anu e tense re a eter aaa er at lees 


CIRCULAR - see Director's Circular; Issuer Bid; Officer; and 
Take-over Bid 


COMMODITY FUTURES ACT 


COMPANY 
+S PEPE LeO sere tS oe eee eae ee be A UE are Oe Pe 
+ “A UECCTGE S Pec cd Oi wk vas Pee etd ow bee we lel eee ee ee 
- finance 
-—“Aagreeiig nor menber yy “GeTIneGG ) 2 eyo eo ala Aa ela weal os 
“aid Por Meare POE We’ ve coo SF a ee ee ale eel ee lelte wie ate altel 
UO SCS Ue oe ee ee ee ete hh teal erat eet eB ree 


-=TepOre LO eos Ssecurrly sNnOlie teers sa erence eeeens 
~ “holding, Geemee “eo thes Woo. wow ek Viale sole ee Bias ae ee a ee we 
—" Industrial 


- insurance 

SFU SLUROS nin Ott PAE Oe ee RE Be ee Ce Dee Pri atte 
- natural resource 

OG ENO Cs cea Sr iowe acale. c.  1icc eee cma atin atch gee hcg Monster aier ous ticle euloraretaee 


COMPENSATION FUND 
oot We a Wel Ca OG ys ete MEET che arertan es oaeesa atis ea ange fa ails oer ere ae satea woe 


CONTRACT 
- variable insurance 
Seine di 4 cone SSRs Shs 5s 25 508 S58 Pe See eG TS Rte tao tens, 


CONTRACTUAL PLAN 
[RMUBUaLe £ UNG Securit to cee sk een See Ie ee sty Ope te en cs 


CONTRACTUAL RIGHT OF ACTION 
SCS ITs Sentence MAE ROAR RASS PETA Oe ee eee ee eee. ty: 7b. 
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a2 ese 
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14 (a) 


) DEALERS (see also Brokers) 
Orie eee t Cet Ree Te et $5 wm se'n & & Sel wide la oe ney aPoas dey eee ote ce eck ane 
eo eo Sa CTOs cit Cee ee re ee ee eR Ieee Ces ey 
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= CONG MEO OM at eng ats Pee Pee eee melee Se. tes 


Rae uIP Ceo semen ata yP stun atat ge gate e bum at rare nets ae a as ge toe eons 
PDE OMPorency ret ud reMmen te ss ac seek? exes eer ee bak oe ts 
ATE Wi OEM MER ar iets" a"e atnta ga arden me oe ee Ae eee od 


so OE i tah At ara en Malti R desl Bay al Neb thier Ara Ral ali 


etceceementgotenaterial factse-cacceseess eo ee 


DEFINITIONS 
~ accounting principles, generally accepted............. 
FASSEING .GSSOUS Vera ure 1 TARAS ES ee ee 
GEADIUSTeSd, 1 SHU LAMUeS.nce.n ort a ele te ee 
hE Ee La Fed peor panties ceswersd. ener s8siete eke ee ee ee 


“BPOBOIC CI 5, vu657.s byes eeann han AL RR Ok eee ee eee 


- Canadian. Investmenteranancees COUursek..%454-4.8 22ers 
rrPCanad lan .Securities, Causecsnnmanancen £44 eee visoeo 
FASE Cel is a 5 oy sip o-ek Ae ie Ca RSE TER Se ee aay ee 
“—tnemlered inancialoAna 1 )stc. Cource + .1.cc ee see 
"peleent te trust ACCOUMIN, #igubek .i.siy 55 eons ae ee ee 
- company 

TIAA OCS 8G... ig race hee Sen OEE Oe Rat ek ee tt Oe 
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EC 2)s(D) 
12) (cc) 
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DEFINETIONS oon. a 
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AE AN a LO COL LECT TN tee ee ve Ca Sul eer mn Vw 


EN, THETMATIER OR?) THE! SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE FIDELITY TRUST COMPANY 


NOTICE OF HEARING 
Section 7% 


TAKE aat that the Ontario Securities 
Commission (the "Commission") will hold a hearing 
at the Commission offices on the 6th EP LOO rs oih0 
Wellesley Street East, Toronto, Ontaria, on 
Thursday, tneeg2Zier aay of Ber obee! if Roe Amen: emer el 
Opeloek wan (the aivernoon, or" Soescom thereat tar as 
Ehegheaming fcanubetheldl to constder ag 
application by The Fidelity Trust Company 
Coapdel tay’) )imfonta teuline “sure Gant “eo Shera on AS 
Of Bne, Secunieiles (adhe RI970 P9680 MIE” foe. Cerne 
VACt() Gthat sitrades by Fidelity of Guaranteed 
Mortgage Certificatee and Mortgage and Sole 
Administration Agreements evidencing par ticiwp at von 
interests in momtwaces are* Wot subject to section 
2A 40 Vigno-24 Oty lees Ales, 


AND: TAKE NOTICE that upon failure of any 
Party, tonmttendyat the tame! and place aforesaid, 
the hearings mayrproceed: int the abeence oF such 
party and such party will not be entitled to any 
FuLeMer notice Sin. tie proceedings, 


October 1. 1982 


Julie-Luce B. Farrell 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.O0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF WELLINGTON GREEN TOWNHOMES 
LIMITED 


NOTICE OF HEARING 
(Section 19d(3), O.Reg. 637/82) 


TAKE NOTICE that the Ontario Securities 
Commission (the "Commission") will hold a hearing at 
its offices on the 6th floor, 10 Wellesley Street 
Hast, TOrants, on Friday the 8th day of Oetover, 19872, 
at 6: 20,0%elock in, the foreneunnore as soon thereafter 
as the hearing can be held, to consider an application 
made to the Commission by Wellington Green Townhomes 
Limited ("Wellington Green") for a ruling pursuant to 
Subsection 19d(3) of Ontario Regulation 637/82 (the 
“Regulation™), being a Regulation to amend Regulation 
910 of the Revised Regulations of Ontario, 1980 made 
under the Securities ACLS Roel eal9sO oe. 466, that: 


i) Wellington Green, and 


ii) intended trades in securities: of 
Wellington Green carrying with them a 
present or future right to occupy a 
residential unit in a townhome complex 
known as “Wellington Green Townhomes” 
located at 2050-2070 Brant Street in 
Burlington, Ontario, 


ate NOL eubiect to. the nrevielong tot subsection Lge!) 
of the Regulation. 


AND TAKE NOTICE that any party to the proceedings 
may be represented by counsel of his choice at the 
hearing if he attends or Submits evidence thereat. 


AND TAKE NOTICE that upon failure of any party to 
attend at the time and place aforesaid, the hearing 
may proceed in his absence and he is NOt ventttled) toe 
any further notice in the proceedings, 


Ist October 1982 


"Julie-Luce B, Farre il: 
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Seto 
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Ss 
OSG = De Phi ian 
FRIDAY WELLINGTON GREEN TOWNHOMES LIMITED 
) OCTOBER 8, 1982 
Se 30 AEM. Of Reg. (Olas) G2 
OSC s= M.. Lang 
Cost. 2 OSC (Bul letan way Uctober (62) Vehuncns. 
Page 352A) 
TUESDAY CROWN TRUST COMPANY/ JOSEPH BURNETT 
OCTOBER 12, 1982 
92010 TAM. OSC. Cag baavane Bellmore 


Ohta be sveaallioeims. Or Gr 
DEN. Bachan 


SONIA <2 IR GC aese 
S. Wakim 


COHEN VS ELLEN =] Allan "Wenez net 
Re SO7ee til 


CROWN TRUST - Joel Goldenberg 
Allen Karp 


(Continuing from September 24, 1982) 
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2 So Wis gels eg i ha 


THURSDAY 
OCT. 14, 4982 
Lisi SRA MS 


THURSDAY 
ON ae certs bo te 
eo! Ieee 


FRIDAY 
OGT...22 70982 
O30: AM 


MONDAY 
OCs i2ae LOS? 
Ae 8 Nt a as 


CURRENT PROCEEDINGS 
SIGNUM COMMUNICATIONS INC, 
243978 ALBERTA lal Dicks AL. = 
S. 124 


PAN L2) NENT vod. KNOW Loe.” dic 
Marty, oe Beay, OF yee 


OMe Aer see ELS (Gb eh cen 


(Hearing rescheduled from October &, 19a) 


KENNETH GREGORY/ROSS §E. SMITH 


Sar Wea 

Cowl ay) DSC Bulletin, 277 Aneust? soe volume Eo, 
Page 203A) 

OSC - D. Bigham 


CLORGeY TRUS .. Cle 
ee 


OSC =) &. Metallum 


PUBLIC MEETING 


Re: Report of Murphy Committee 


Discussions on Committee's Proposals 


and the comments received by the OSC. 


Cat. 8 ec. Bart oLany 13/August/82, Page 
IAD 


IDEM 
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MONDAY 
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Or Ue AeM 
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Ce SHO) AV AIS! 


CURRENT PROCEEDINGS 


INTERNATIONAL CHEMALLOY 
S. 140 


OSG y= oR. Rodgers 


MARPEP “PUBLISHING LED, 


Se) 1S es Waror CL OOee SA. 
St) DOr ehS 2 VOOM AL, 


Knowles, Que. 
Miles 

Holland 
Morgan 
webster 
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ZOQnw?r wm 
Feri ANY 


For OSC - M. Lang & H. Malcolmson 
Vor Applicant = iV. Albodnd 


(Hearing resuming from Sept. 9/82) 


ZENMAC EXPLORATIONS LIMITED 


Semele as) 


PUBLIC. MEETING 


Re: Murphy Committee Recommendations 
Re: National Policy Statements and 
Uniform Act Policy Statements 


Cores OSG: Balla eta. 17/September/82, Page 
235A) 
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CURRENT PROCEEDINGS 


EXTENDICARE LTD. 


osc = D. Bigham 


OAKWOOD PETROLEUMS LIMITED 
S499 
OSG i= "Db, “Bigham 


(Rescheduled from Oct. 7/82) 


CHOLCELAND IRON MINES LIMITED 


OSC? = Mh, Chaise 


ORRWELL ENERGY CORPORATION LTD, 
Be 23 


OSC - P. Healy 


HUTTON COMMODITY RESERVE FUND LIMITED 
Referral under section 60(4) 


Staff “Counsel = RF. A. Loeoce 
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INaTHE MATTER OB STHE|SECURET BLES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF CELINA RESOURCES INC, 


ORDER 
(Section 79(b)(iii)) 


UPON the application, received and perfected 
September 20, 1982, of CELINA RESOURCES INC. (the 
“Issuer” ), a company incorporated under the laws of 
Ontario, to the Ontario Securities Commission (the 
“Commission”) for an order pursuant to Section 
7 eb) Git ) cof they Secumttied ACtghR Go. 0% «bOS0. Gs 4607 
(the "Act") and Commission Policy 3-36 exempting the 
Issuer from the requirements of Sections 76 and 78 of 
the Act; 


AND UPON the Commission, pursuant to Section 6 of 
the Act, having assigned to me the power to make such 
an order where a reporting issuer satisfies me that it 
is dormant or inactive in the sense used in Commission 
Pores oo Ol 


AND UPON being satisfied that to do so would not 
be prejudieal te the public interest and that. in. the 
circumstances (ots this, particular |e¢ases there is 
adequate justification for so doings 


Tt; .LS, ORDERED) pursuant sto-Section, ./9Cb).Ghi1) of 
the Act that the Issuer be and hereby is exempted from 
filing with the Commission and sending to holders of 
itsssecurities interim financthal statement: 


AND IT IS FURTHER ORDERED that these exemptions 
shall terminate thirty days after the occurrence of a 
material change in the Issuer's affairs unless the 


Issuer satisfies the Commission that such exemptions 
should continue. 


27th September, 1982 


“John F. Leybourne” 
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IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF FRANKFIELD EXPLORATIONS LTD. 


ORDER 
(Section 790b) CLit)) 


UPON the application, received in completed form 
on August 23, 1982, of FRANKFIELD EXPLORATIONS 
LTD. Cthe “ISsucer’), 4@ company incorporated under the 
laws of Ontario, to the Ontario Securities Commission 
Cthe’ Conmts sich”) for “an “order pursuant to Section 
7 9p CANS Of? Phe (Seer Cres? Act , ORES TO. IOSU, e466, 
(the “Act") and Commission Policy 3-36 exempting the 
Issuer from the requirements of Sections 76 and 78 of 
Ciel “NOL 


AND UPON the Commission, pursuant to Section 6 of 
the Act, having assigned to me the power to make such 
an order where a reporting issuer satisfies me that it 
is dormant or inactive in the sense used in Commission 
Poliom Soo 53 


AND UPON being satisfied that to do so would not 
be prejudical to the public interest and that in the 
circumstances of this particular case there is 
adequate justification for so doing; 


rr’ TS" ORDERED pursuant to Section /9COVCI11) OF 
the Act that the Issuer be and hereby is exempted from 
filing with the Commission and sending to holders of 
its securities interim financial statements; 


AND IT IS FURTHER ORDERED that these exemptions 
shalilt terminate (thirty: days, after ‘the toiccaurrencé! of a 
material change in the Issuer's affairs unless the 
Issuer satisfies the Commission that such exemptions 
should continue. 


28th, Secotember , ,b982 


"John F. Leybourne" 
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IN THE MATTER OF \THE “SECURITIES ACT, 
R.S.0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF IDA POINT MINERALS LIMITED 


ORDER 
(Section. /9Cb) Citi )) 


UPON the application, received August 3, 1982 and 
perfected September 1, 1982, of IDA POINT MINERALS 
LIMITED (the “Issuer"), a company incorporated under 
the laws sof::Ontario, to the Ontario Secuml ties 
Commission (the "Commission") for an order pursuant to 
section 79(b)(iia) of the Securities: Act) Rese 0. 1980, 
ce466, (the "“Act") and Commission Policy 3-36 
exempting the Issuer from the requirements of Sections 
76 and 76) of Sthe utat: 


AND UPON being satisfied that to do so would not 
be) prejudical toilthe “publ ticingeresit and that in) the 
circumstances ofijithis *particullan’ ease there is 
adequate justification for so doing; 


LRthS: ORDERED pursuant «Gomsectition 191Gb) (id 1). of 
the Act that the Issuer be and hereby is exempted from 
the requirement to file pursuant to section 76 and 
from the requirement to send pursuant to section 78 of 
the Act, interim financial statements provided that: 


iNae By a vote sof "the security Cholders) tof “the Issuer 
entitled to vote, ‘taken “atveach annual meeting of 
the security ‘holders’, ta majority \of the votes 
cast shall approve of this exemption, but the 
results of swehiwotesr in wany case. shall be 
reported to the Conmissiion jin writing within ten 
business days of the taking thereof; and 


2s This exemption shall terminate forthwith after 
the occurrence of a material change in the 
affairs of the Issuer unless the Commission is 


satisfied that the exemption should continue. 


29th September, 1982 


“Henry J. Knowles” “HALT Y so. «bray» 
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EXEMPT PURCHASERS 


PENFUND CAPITAL (NO.1) LIMITED 


The Commission granted recognition to Penfund Capital 
(No. 1) Limited as an exempt purchaser under S.34(1)4 of 
The Securities Act, 1978, for the ensuing twelve months. 


THE INVESTORS GROUP 


The Commission granted recognition to The Investors Group 
as an exempt purchaser under S.34(1)4 of The Securities 
Act, 1978, for the ensuing twelve months. 
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Set 23 
RESCINDING ORDERS 


BANKFIELD CONSOLIDATED MINES LTD. 


The case trading order dated January 31, 197250 and 
continued February 14, 1972 was rescinded October l, 


1982, the company being now up-to-date with its 
Pin ose. 


“HARRY TRACY DESPERADO" 
The cease trading order dated September 10, 1982, 


rescinded September: 277) Ak198 22 
uUpTCOrd ate with its, filings. 


was 
the company being now 


TEMPORARY CEASE TRADING ORDERS 


LAWRENCE SQUARE LIMITED 
MIDPINES EXPLORATION INC. 


Temporary cease trading order issued September 27, 
1982, with respect to each company for failure to make 


statutony fibings. Statutory hearings October 12, 
193 Jee Cael 0 Olan. 


LOVES 
“NEVER TRUST AN HONEST THIEF" 
“NOTHING PERSONAL" 
“QUADRANT FILM INVESTORS 1978 A" 
“REDE ORD RE SOURCHS, INC. = 
"SWANSEA GOLD MINES INC." 
LHRESHOLD © 


Temporary cease trading order issued September 30, 
1982, with respect to each company for failure to make 


statutory tilings. (otatutory hearings October Le. 
L932 eaten 0.0.00 4am’ 
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Temporary cease trading order issued September 10, 
with respect to each company was continued 


1982, 


CONTINUING CEASE TRADING 


"CIRCLE OF TWO” 
"DOUBLE NEGATIVE" 
"FINAL ASSIGNMENT" 
“THE GREY FOX” 
"HEAD ON" 
“THE HIGH COUNTRY" 
"INCUBUS" 
"KLONDIKE FEVER” 
“THE LAST CHASE" 
"“MISDEAL" 
"MR. PATMAN" 
“PROPER CHANNELS” 


ORDERS 


"SEVEN ARTS, FUND, 1980" 


September 24, 1982, pending each company complying 
with ‘Part. XVI) of sthe Securities, Act’. 
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On 5 Ge POLICY) 3=66 
SALESMEN, PARTNERS OR OFFICERS OF REGISTERED DEALERS 
NON-RESIDENT; 
REGISTRATION OF 


An applicant. who sis mot resident in Ontario 
will, where the Director is otherwise satisfied, be 
registered as a salesman, partner or officer under the 
SeCunLtLestAct 2f the following conditions are 
satisfied: 


i the applicant i wresaident Yn a province or 
ESETMGorya of Canada. 


2. The applicant is registered under the 
Securities’ legislation of tis jurisdiction 
of residence and guch registration. 16) an 
good standing. 


3 The “applicant's exeliusive employer in his 
sUrisdiction of residence: ve registered as a 
dealer under the securities legislation, of 
Ontario and such resistrationm ae in good 
standing . 


4. ‘the applicant will be employed exclusively 
by the the same employer as in his 
jurisdiction of residence when Crading in 
On Cario. 


>. The applicant has successfully completed, 
with a grade of not less than 70 petiucents 
an) ,exXaminationl approved for this purpose by 
the Director, comp letitonwotmuhieh 
examination is intended to demonstrate 
knowledge of (the securities and + simi lar laws 
Of On tar vorrandmthe Dy g laws) “rule's 
regulations and policies of the Toronto 
Ss Cock Exchange! "and the “Ontario Dast tice 
Council >" Investment™ Dealers WANs sociation of 
Canada but where the Director is satisfied 
Civat- the app licantehas themteducatais nal 
quwalitieations: and vexperience that are 
equivalent to what is required by this 
paragraph, the Director may, subject to such 
terms and conditions as he may impose, 
exempt the applicant from the requirement in 
Chis paragraph. 
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EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security the name of the person or company reporting and his or its relationship 
to the issuer. If a person has an indirect interest in the securities reported, 
€eg., through holding companies, affiliate companies, partnerships, trusts or 
other entities, this is shown. Symbols are used in the column "Transaction and 
Ownership Symbol" to indicate the nature of ownership i.e., direct or indirect. 
Similarly the character of transactions is indicated provided the transactions 
are other than a purchase or sale. (See guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
1 - Beneficial Owner (direct or indirect) of equity shares of a 


reporting issuer carrying more than 10% of the voting rights 
attached to all equity shares of the reporting issuer 


outstanding. 
nD) - Director of principal reporting issuer. 
“Die ~ Director of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 


"K" - Exercises control or direction (direct or indirect) of equity 
shares of a reporting issuer carrying more than 10% of the 
voting rights attached to all equity shares of the reporting 


issuer. 
oe - Senior Officer of principal reporting issuer. 
"SL" - Senior Officer of an issuer or a reporting issuer which is an 


insider or subsidiary of the principal reporting issuer. 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns and/or has 
control or direction over securities which are held by a 


company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale a es - internal 

"A" - bequest or inheritance a 8y - qualifying shares 

a Oe —- compensation ‘Re - redeemed (called, Matured) 
“Ee” - exchange or conversion ck - stock dividend 

fe - exercise of rights, etc. Ve = Dock split 

a = it Pee - exercise of option 

Les - initial report ea - distribution 


*Returned for reconciliation purposes. 
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TAKE-OVER BIDS, 


HUMBOLDT ENERGY CORPORATION # 
(OFFEROR) 


NOTICE OF INTENTION -—. FORM 35 


PUISSANCE RESOURCES LIMITED 


) 


# Share Exchange 
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ISSUER BIDS 


LAURIER RESOURCES LTD. 
(OFFEREE) 


10 


CONTINUOUS DISCLOSURE FILINGS 


5 ne RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT 

e INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


ACADEMY EXPLORATIONS LIMITED 
ADVOCATE MINES LIMITED 
AGASSIZ RESOURCES LTD. 
AGF MANAGEMENT LIMITED 
ALLIED CORPORATION 
ALTAMIRA INCOME FUND 
AMCA INTERNATIONAL LTD. 
ARCAP DIVERSIFIED INC. 
ATLANTIC GOLD MINES LIMITED 
AUGDOME CORPORATION LIMITED 
VOCA APARTMENTS LIMITED 
AZL RESOURCES, INC. 
B P CANADA INC. 
BBC REALTY INVESTORS 
BECKER MILK COMPANY LIMITED, THE 
BELL CANADA 
BELORE MINES LIMITED 
BLACK HAWK MINING INC. 
BLAKE RESOURCES LTD. 
C ME RESOURCES INC. 
CABLESHARE INC. 
CAMEL OIL & GAS LTD. 
CAMRECO INC. 
CANADA NORTHWEST LAND LIMITED 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 
CANBRA FOODS LTD. 
CARVERN INTERNATIONAL INDUSTRIES, LTD. 
CESSLAND CORPORATION LIMITED 
COASTAL INTERNATIONAL LTD. 
COMTERM INC. 
CONSOLIDATED BREWIS MINERALS LIMITED 
CONSOLIDATED COMPUTER INC. 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CORBY DISTILLERIES LIMITED 
| nae ra FALCONBRIDGE COPPER 
COTTON VALLEY RESOURCES INC. 
DAON DEVELOPMENT CORPORATION 
DEATH BITE 
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(FORM 28) 


DP riua alia, tietieeias oer OuoseMt Gabbe O.Ner a ee Olone We ore eee 


Aamo 


13a 


DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMINION CITRUS & DRUGS LTD. 
DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 

EDEN ROC MINERAL CORP. 

FCA INTERNATIONAL LTD. 

FIRST CITY FINANCIAL CORPORATION Dp. 
PILRSTIGELY TRUST COMPANY 

FISCON INVESTMENT FUND 

FORD MOTOR COMPANY OF CANADA LTD. 
FOUR SEASONS HOTELS LIMITED 

G.M., RESOURCES LIMITED 

GALVESTON PETROLEUMS LTD. 

GANDALF TECHNOLOGIES INC. 

GENERAL GAS & OIL COMPANY LIMITED 
GEOCRUDE ENERGY INC. 

GOLDEN HOPE MINES LIMITED 
GOLDTRUST 

GOTHIC MINES & OILS LIMITED 

GREAT PACIFIC INDUSTRIES INC. 
HARDING CARPETS LIMITED 

HARRY TRACY-DESPERADO 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUDSON'S BAY COMPANY 

HUMUNGUS 

HURONIAN MINES LIMITED 

HUSKY OfL LTD: 

IMPERIAL OIL LIMITED 

INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 
INTERMETCO LIMITED 

INTERNATIONAL BASLEN ENTERPRISES LIMITED 
LRVCO REQOSURCES “UTD. 

JAYHAWK ENERGY RESOURCES INC. 
JOFFRE RESOURCES LTD. 

JOHN LABATT LIMITED 

KANAMERA OIL & GAS PROGRAM 
KERR-MCGEE CORPORATION 

LACANA MINING CORPORATION 
LANDMARK GROWTH FUND LIMITED 
LEXINGTON RESEARCH FUND INC. 
LOCHIEL EXPLORATION LTD. 

MACE IE RESOURCES INC. 

MACOUEST RESOURCES LTD. 

MADELEINE MINES LTD. 

MAGELLAN PETROLEUM CORPORATION 
MAGIC SHOW, THE 

MAGNETICS INTERNATIONAL LTD. 
MARK'S WORK WEARHOUSE LTD. 
MARSHALL MINERAL CORP. 
MASSEY-FERGUSON LIMITED 

MAYOTTE PROPERTY INVESTMENTS 

MD GROWTH INVESTMENTS LIMITED 
MDS HEALTH GROUP LIMITED 
MEADOWVALE COURT 


oO 
Q 4 
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MELROSE EXPLORATIONS LTD. 
MIDDLE AGE CRAZY 
RCAN INDUSTRIES LIMITED 
ONETA PORCUPINE MINES LIMITED 
MOUNT JAMIE MINES LIMITED 
MUNICIPAL FINANCIAL CORPORATION 
NRD MINING LTD. 
NATIONAL HEES ENTERPRISES LIMITED 
NEARTIC RESOURCES INC. 
NEW AUGARITA PORCUPINE MINES LIMITED 
NEW YORK OILS LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NORDAIR LTD. 
NORTHLAND BANK 
O.G.R. SERVICE CORPORATION 
OAKWOOD PETROLEUMS LTD. 
OSHAWA GROUP LIMITED, THE 
OTTER DORCHESTER INSURANCE COMPANY LIMITED 
PAGEBROOK - BLOOR PARTNERSHIP 
PAGEBROOK GULF STREET PARTNERSHIP 
PARK COUNTY TOWNHOUSE INVESTMENTS 
PENNANT RESOURCES LIMITED 
PENSION MUTUAL FUND LIMITED 
PETROLANTIC RESOURCES INC. 
PLUMBING MART CORPORATION 
PUISSANCE RESOURCES LIMITED 
PUTNAM GROWTH FUND 
RANCHMEN'S RESOURCES (1976) LTD. 
JDPATH INDUSTRIES LIMITED 
REED STENHOUSE COMPANIES LIMITED 
RELtTMANWS (CANADA) LIMITED 
ROMFIELD BUILDING CORPORATION LIMITED 
ROXY PETROLEUM LTD. 
RUNNING 
SARATOGA LIMITED PARTNERSHIP, THE 
SCEPTRE RESOURCES LIMITED 
SEAQUEST ENERGY LTD. 
SEAWAY MULTI-CORP. LIMITED 
SEEL MORTGAGE INVESTMENT CORPORATION 
SHELL CANADA LIMITED 
SHEPHERD PRODUCTS LIMITED 
SHININGTREE GOLD RESOURCES INC. 
SIMPSONS-SEARS LIMITED 
SPAR AEROSPACE LIMITED 
STERLING EQUITY FUND 
STERLING MORTGAGE FUND 
SULPETRO LIMITED 
SUMACH RESOURCES INC. 
SUNCOR INC. 
SYDNEY DEVELOPMENT CORPORATION 
TEN THOUSAND DAY WAR, THE 
TENNECO INC. 
TEXACO CANADA INC. 
TICKET TO HEAVEN 
eee SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 
TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 


TRANS-CANADA RESOURCES LTD. 


i ont eka: een cekel hhh. ml: ken mM: m en: a: Mel: Mom: Mm: mele lel: lM" melelel:melelel<ieleltel: ici ei icin omen ets 
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TRANSPACIFIC ASBESTOS INC. 

TRU-WAGLL iGROUPyY DLEMPTED 

TUNDRA GOLD MINES LIMITED 

TURBO, RESOURCES LIMITED 

UNION GAS LIMITED 

UNITED AMERICAN FUND LTD. 

VENPOWER LIMITED 

VICTORIA AND GREY TRUST COMPANY "GROWTH FUND" 
VICTORIA AND GREY TRUST COMPANY "MORTGAGE INCOME FUND" 
VIGER TERRACE LIMITED PARTNERSHIP 
VILLACENTRES LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAFERBOARD CORPORATION LIMITED 

WALL & REDEKOP CORPORATION 
WARRINGTON INC. 

WEST HILL ENERGY INC. 

WESTFIELD MINERALS LIMITED 

WESTFORT PETROLEUMS LTD. 
WESTINGHOUSE CANADA INC. 

WESTMIN RESOURCES LIMITED 

WESTMOUNT RESOURCES LTD. 

WOODWAY RESOURCES LIMITED 

WORLDWIDE ENERGY CORPORATION 

YORK “RUSSEL INC: 

ZEPHYR RESGURCES: LTD. 

ALDONA MINES LIMITED 

AMERICAN, ELECTRIC POWER COMPANY, INC. 
BANKFIELD CONSOLIDATED MINES LIMITED 
BANK OF NEW ENGLAND 

B: +B, «CC p,REAGTY “INVESTORS 

BC CENTRAL -GREDLIT UNION 

BEAVER LUMBER ACCEPTANCE CORPORATION LIMITED 
BRAVO RESOURCES LTD. 

CALAIS RESOURCES (LTD : 

CANADIAN COMMERCIAL BANK 

DEL iTAs ? ETROLEMUM iCORPORAT ION: UTD’, 
DYNAMIC MINING EXPLORATION LTD. 

FORT NORMAN EXPLORATIONS INC. 

GOLD LAKE «RESOURCES LTD. 

KINGSWOOD EXPLORATIONS LIMITED 
MODICO CANADA LTD. 

NW GROWTH INVESTMENTS LTD. 

ORION CAPITAL CORPORATION 

REGAL RESOURCES LTD. 

SARCEE TRAIL PLACE 

SIMPSONS ACCEPTANCE COMPANY LIMITED 
SPACEMASTER RESOURCES LIMITED 

TERRA TORE SOURCES oL TD. 

i On REN.C . 

WESTREX DEVELOPMENT CORP. 


Saeouetwa 
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NEW ISSUE AND SECONDARY FINANCING 
a TA NANUING 


AMCA INTERNATIONAL LIMITED 
ee ee ee et ee 


Final receipt issued 23 September, 1982, for «a prospectus dated 
23 September, 1982 qualifying for sale 2,688,888, common shares 
ata price of $18.00 per share to net the company $45,979,985 
before deducting expenses of issue, Concurrently with this 
issue, Canadian Pacific Enterprises Limited will purchase by 
way of private placement from the company an aggregate of 
2,866,667 common shares at a price of $18.00 per share for 
Proceeds to the company of $51,600,006. 


Underwriters: Dominion Securities Ames Limited 
Wood Gundy Limited 
Nesbitt Thomson Bongard Inc. 


SPRINT RESOURCES LTD. 
(formerly Belle Aire Resource Explorations, Ltd. ) 


Final receipt issued September 27, 1982, for a prospectus dated 
September 27, 1982 qualifying for sale in Ontario 1,400,000 
units comprising 1,400,000 common shares and 1,400,000 shares 
purchase warrants. One share purchase warrant enables the 
purchase of 1 common share at $.50 per share up to the close of 
business of December io) | ge ee Bae te The price of each unit to the 
PUD IEC ws S13 O to netr the company $.315 before issue expenses. 
Promoter: Trewin sine er 

Underwriter: Davidson Partners Limited 


Preliminary Prospectuses Received 
ree es eS i Peek OC COIV ES: 


September 22, 1982 
"Sneakers" National Issue - Ontario 
EVE Beer echoes. ae ee ee PO OU Star ea Dan 
Offering 460 sunits “at a price of 205.000 Spex: arn ite 


Agents: steadtord Securities Limited 
Yorkton Securities 
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Sydney Advanced Technology 
(1982) Limited Partnership National Issue —- B.C. 


Offering 1,000 limited partnership units atca price of $10,000 
per unit 


Agents: Cie Mowe 4) Sea Cite tei we la te 


Peters "& “Go, 
Registered Securities Dealers in Ontario 


peptember 23, 1992 
Aubet Resources Inc. 


Offering 850,000 units, each unit consisting of one common 
share and one Series "“B" warrant, at, a price of $.50 per unit. 


Agent: Tom & Barnt Limited 


British Columbia Telephone Company National Issue - B.C. 
Offering $ * ( * shares) * % cumulative redeemable preferred 
Bhaves of the par°value of $25 6ach at .a price of 6.* per 


Share. 


Underwriters: Pitfield MacKay Ross Limited 


Growth Properties Trust 
Offering trust units at the net asset value per unit. 


Agents: W.H. Stuart Holdings Limited 


Lenora ‘Explarats ons Ltd. 


Orféering 1, 600° nits at "a price of 6700 per unit. 
September 27, 1982 


Canadian Pacific Enterprises Limited National Issue - Alberta 
ee ee Pre eee eee ce? |". Naelonet eleeuwes es fi berta 
Oftering $ *, * common shares at a price (of S * per share, 
Underwriters: Wood Gundy Limited 

Dominion Securities Ames Limited 

Nesbitt Thomson Bongard Inc. 

Burns Fry Limited 
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Consolidated-Bathurst Inc. National Issue - Quebec 
Se eee oe eS Seen Cis. pote eee ee ET ME DE S 


Offering Cdn. $ * ( * shares) $ * cumulative redeemable 
retractable second preferred shares, Séries A and USS. Se Gs 
shares) U.S. $ * cumulative redeemable retractable second 
preferred shares, Series B at prices of $50 per Series A second 
preferred share to yield * % per annum and U.S. $50 per Series 
B second preferred share to yield "2% per +annum- 


Laderwriters: Nesbitt Thomson Bongard Inc. 
Wood Gundy Limited 
Geofirion, Léeclere Inc. 


Lincoln ys shite «3:14 svi mitted Partnership National Issue - Alberta 
Pe te Ona issue - Alberta 


Of ferd nigyel,7200 slitardited partnership units at a price of $1,600 
per unit with a minimum subscription of 10 oni ts". 


Agent: Imperial Securities Limited 
MD Realty Trust National Issue - Ontario 
ee oe ee I ee ee ee ey) 


Offering Class A and Class B trust units at their net asset 
value per unit. 


Distributor: MD Management Limited 


Shell Canada Limited National Issue - Ontario 
ee ee ee eee ee as ee ee ee ee 


Offering $ *,000,000, * 2% debentures Cuinsesurectont redeemable) 
diem *\atwa sp rice: io fs < 


Underwriters: Wood Gundy Limited 
Dominion Securities Ames Limited 
McLeod Young Weir Limited 


The Woodlands National Issue —- Alberta 


Offering 634 limited partnership units at a price of 3 1L030'00 
Pie ieet eet. 


Agent: Wood Gundy Limited 
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September 28, 1982 


Lincoln's Hill.45 Limited,Partnership Natiofial Isstie’ = 9ATbérta 


Offering 1,200 limited partnership units at a price of $1,600 
per unit with a,minimum purchase of 5.10 ‘units: 


Agent: Imperial Securities Limited 
Oakwood Petroleums Ltd. National Issue - Alberta 


Offering $ * ( * shares) $ * cumulative redeemable retractable 
preferred shares, Series B carrying the right to receive 
Warrants to purchase common shares of Alberta Natural Gas 
Company Ltd. ..The of herlag mmice die Si ipexm share to Wier 7% 
per annum. 

Underwriters: Nesbitt Thomson Bongard Inc. 

Parkdale Estates Apartments Limited 


Partnership National Issue - Alberta 


Offering 8,350,000 limited partnership units at a price of 
$1.00 per unit with a minimum subscription of 10,000 units. 


Agent: Dualleco Securities Lrd. 


Thor Resources Inc. 


Offering 350,000 common shares (without par value) at a price 
of Sjlliw20 mem «ehare. 


Secondary Offering: 15:2\000. commonystiakes at a price of $1.20 
Pe. oa pes share 


Underwriters; YounasémRowsell Securities Limited 


September 29, 1982 


Erickson Tower Limited Partnership National Issue - Manitoba 
See eke LOWE? Ser Tabele he ip National issue ~ Manitoba 


Offering 3,702,000 limited partnership units at a price Jor 
$1.00 per unit with a minimum SubsSeription of FO, 000, units. 


Agents:  Owalico. Securities aed. 
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Amendment Received 
September 22, 1982 
Jayhawk Energy Resources Inc. 


Amendment #1 dated September 21, 1982 to prospectus dated June 
oR en HL yi 2a 
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OTHER INFORMATION 


TRANSFER WITHIN ESCROW 


MEDINA ENERGY RESOURCES CORPORATION 
(formerly Bonnacord Explorations Limited) 


From To No. of Shares 
William Cluff Some Lee) 
George Huycke 81,000 
George Ross Medina Energy Resources 344,250 
Comwarock Limited Corporation for purpose of Si. 000 
Witliam Cluff in Trust cancellation P35, O00 
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RE: COMMISSION PERSONNEL 


MARY E. DINGEE 329A 
CHARLES J WAKEFIELD 330A 
RE: SECURITIES ACT; REGULATION: INDEX 331A 
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RES THE FIDELITY TRUST COMPANY Mew y.\ 
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HUMBOLDT ENERGY CORPORATION (OFFEROR) Or. 
LAURIER RESOURCES LTD. (OFFEREE) PO 
NOTICE OF INTENTION —- FORM 35 

PUISSANCE RESOURCES LIMITED Loy 


NEW ISSUE & SECONDARY FINANCING 


AMCA INTERNATIONAL LIMITED 38K 
SPRINT “RESOURCES LTD 38K 


AMCA INTERNATIONAL LIMITED 
BANKFIELD CONSOLIDATED MINES 
CELINA RESOURCES INC. 

CIRCLE OF TWO 

DINGEE, MARY E. 

DOUBLE NEGATIVE 

FIDELITY TRUST COMPANY, THE 
FINAL ASSIGNMENT 

FRANKFIELD EXPLORATIONS LTD. 
GREY FOX, THE 

HARRY TRACY DESPERADO 

HEAD ON 

HIGH COUNTRY, THE 

HUMBOLDT ENERGY CORPORATION 
IDA POINT MINERALS LIMITED 
INCUBUS 

INVESTORS GROUP, THE 
KLONDIKE FEVER 

LAST CHASE, THE 

LAURIER RESOURCES LTD. 
LAWRENCE SQUARE LIMITED 

LOVE 

MIDPINES EXPLORATION INC, 
MISDEAL 

MR. PATMAN 

NEVER TRUST AN HONEST THIEF 
NOTHING PERSONAL 


NAMES 


LTD. 


PENFUND CAPITAL (NO. 1) LIMITED 


PROPER CHANNELS 
PUISSANCE RESOURCES LIMITED 


QUADRANT FILM INVESTORS 1978 A 


REDFORD RESOURCES INC. 
SEVEN ARTS FUND 1980 
SPRINT RESOURCES LTD. 
SWANSEA GOLD MINES INC. 
THRESHOLD 

WAKEFIELD, CHARLES J. 


WELLINGTON GREEN TOWNHOMES LIMITED 


45D 
45D 


45D 
45D 
191B 
46D 
£OT 
45D 
45D 
46D 
38K 
45D 
45D 
330A 
352A 








Vy a : Sf pd. 7 
: a 4 ‘ieee ee 
Vitel Ol hy he ' 

Ove Usa ue ea 
‘ *) 


i ae “ aT 
a, re : 7 its! 





Pee) eee 
‘a 


~*~ an ee ae Ww a ae os Le : 
Ky 
Moo 













iets 2h rae 
= <A, G ae | ie Gs 
Put i ocal aaa, 


7 


BOWE He 6 
NOG UN GD AY 


Let i 
FO Us 
yah Uno 


aie brat 
Atte 


ie 
OK 
tee 
} Pa al \ 
Ke 


Cuts 
I 
Vee 





